. premises.
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TO HAVE AND TQ HOLD, all and slngxdaiﬁ?e sald premlsea unton the Mortganec, hln helrs, iuc ‘sﬁors and
- assigns forever. . . 1 . . o ) . \5 -l

The Mortgagor covenants that he is lnwtuﬂy aeized of the pgemises horeinaboVo deseribed In fee- ul(n lo nb-
solute; that he has good right and lawful authority to sell, convg or éncumber tho same, and that thepf mlaes
are free and clear of all liens and encumbranc® whatsoever. 'I‘he Mortgagor further covenants to warrant “and
forever defend all and ‘singular.the said pxremlses unto the Mortgagee forever, from and nguhmt the Mortgagor Qnd » "
all persons whomsoever lawfully claiming the same or any part thercof. . ,‘ \ .-

The Mortgagor covenan‘s and agrees as fo}ldws: E . . )
Q - . . <

1. ’I‘hat he will promptly pay the principal and interest on the indebtedness ovklcnced by the said note at . .
the times and in the manner therein provided. . A

2

* 2. That this mortgage shall secure the Martgagee for sucl_i further sums as mny be advanged hereafter, at the
option of the Mortgagee, for the payment of taxes, Insurance premian®®public assessmenta, repairs or other pur-
poses pursuant to the covenants here¢in, and also any further loans, advances, readvances or credits that ay be.
made hereafter to the Morigagor by the Moxtgﬂgco and that all sums so advanced shall bear integest af theesame
rate as the Mortgage debt and shall be payable on dcmnnd of the Martgagee, unless otherwise provldcd in" writing. \

N \.' 2 -

3. That he will keep the 1mprovemcnu now-existing or kercafter ¢ mtod ‘on thc mo?mnpod pmpmly intitods
as may be required from time to time by the Mortyagee against- loss by fire und any. olhoT hazatdn ngggl
Mortgagee, in an amount not legss than the mortgage debt, or in su¢h amgunts ns may be lcqu.lrod by the & !
and in companies acceptable t 1\ “and that all such policies and renewals thergaf shall be held by the NS ngeo ‘&A
and have attached thereto loss puy le clauses in favor of, and in form acceptible to, the Mo‘rtungvo and that he PR
will pay all premm,ms lherefor whe‘nrqdud and that ho does hereby assign to “the Mortyageo the pmcov(lq of any
policy insuring the mortgaged premises and ddes hereby authorize eacli Insurance m@uny cencelned to make pay- |
ment for a loss directly to the Mong‘lgco to the extent of the balance owing on the Mortgago debt, whether due
or not.
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4. That he will keep ull. improve{nentx now existing or hereatter ercctetl in good rapalr, nnd in" tho case of a
construction loan, that he will gontinue construction until completion without interruption, and should hoe fail to do
so, the Mortgagec- may, at its option, enter upon sald premises, make whatever repaira are necessary, including the
-completion of any construction work underwny,‘nnﬂ charge ti\c expenses for-such repalrs or the cnmploﬂon of such
construction to the mortgage debt. E : "
- ¢
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5. That he will pay, when dge, all taxes, public assessments, and olhﬁ;\u\ovommc‘pml or mun‘lglpnl chargen,

fines or other impositions against the mortgaged premises. - :

‘ 4
6. That he will complhnh all governmenlul nnd mun‘iclpnl laws and 4omﬂnllon's affecting lho mortgaged
E , _
A R R
7. That, at the option of the Mortgagee, thls mortgage shall become due nnd “payable forthwlith g'( the ﬁ
Mortgagor shall convey away said mortgaged premiges, or If the title shall become vested in any other person

@

in any manner whatsoever, other thalby death of the Mortgagor, or,.in the caso of a construction loan,: If tho .
Mortgagor shall permit work on the ‘project to become nnd remain intervupted for a period of flttcen () dnys -
without the written consent of the Mortg;)gce ’ o . \

8., That he h b_; assigns all rents, issues and profits of the mortgaged premises from’add after any defatilt
hereunder, afid agTees that. should legal proccedings be instituted purkuant to (his.instrumenty any judge huaving
)urxsdxcuon may, at Chambers br otherwise, appoint a receiver of the mortgaged premisgs, with fuLl authority to
take posse§sion of the mortgaged premises, and colicct the rents, lssueq and profits, Including a reasomfable rental
to be fixed py the Court in the event sald premises are occupied by- the mortgagor, and aftor@oductin\all charges
and expenses attending such proceeding and fhe execution’ of his trust as recelver, shall apply the realdlid of the
rents, issues and profits toward the payment) of the debt secured hercby. R ' . : N
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9. If there is a default in any of the tdrms, conditlons or covenants of this mortgage, or oldgho noto secured '
hereby. then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee Bh{\ll becomo
immediately d\x@ and pdyable, and this mortgage may bo foreclosed. Should any legal px'om{}dlnga bo Institated
for tRe foreclosure of this mortgage, or should the Mortgagee becomes a 'ty to any. suit anulvlng this ‘Mortgage
or the title to the premises described herein, or should the debt secured Hereby ar any part ‘tharepf be placed ' in
the hands of an attorney nUnw for collection by suit or otherwise, all costs and exponsts Incurred by tho Mortgagev,
and a reasonablé attorney’'s fee, shall thereuponvbecomo due and paysble’ immedlately or on Lomand, at Hie option ",
of the Morigagee, as a part of the debt sccured thcre‘by\ nd may be rocovered and colloctcd Jereundet:, - oL
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10. It is agreed that the Mdrtgagor shall hold and, enjoy, the premlsos nbove cunvoyp}‘uﬁul thore As. a default-’ |
under this mortgage or in the note secured hereby. It is the true meaning of this instrdmont "that it tho Mortgngor‘ i
shall fullv perform all the terms, condjuons and- covenants of this mortguge, and of tho note sceurcd heroby..‘
that then this mortgage shall be utterly null and void; ofherwise to remain in full fcrco tmd virtue. e
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.11. The covenants herein contalnred shall bind and the baneﬂta and. ﬂdvuntnges ahull mux
heirs, executors, administrators, successors, and assigns of tho parties heroto. Whenever uséd, fhio Bingular numbow
shall include the plural, the plural the smgular and the use cr any gendor shal} be appllcnblo to ull gender
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