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] (:he property is othermse quxred after defnu}t,éc,he Mortg&gee shall apply, at the (g,xme of t,ho commeni{%‘ht
- of such proceedings, or at the tune the property is othérwise ncqmmd the #mount ther remaining to credit.

- of Mortgagor under (a) of amgraph 2 preceding,.as a credit on the:interest accrued and unpaxd and the

balancé to the principal thpn remnmmg un‘pald on the, note secured hereby. .

4. The lien of this mstrument shall remain/in fyll force and effeet during any postponen?eqt or extension. of *
@e time of payment of the indebtedness or any, part théreof secured hereby. ; ] .-

w a ‘e

5. He will pay all taxes, assessments Wiﬂ,&l‘ rates; and other governmental or municipal chnrges, ﬁnes, &
impositions, for which provision w not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the Mortgagee.. If-the Mortgagor fails to make
any payments provided for in this section or any other pajments for taxcs, assessments, or the_like, the Mortgagee A
may pay the sarme, and all sums so paid shall bear interest at the rate prov1ded forin the prmcxpal mdebted-
ness from the date of such ndvanco and shall be secured by this rport,go.ge «" .8

6 Upon the. request of the Mortgagee tha Mortg@or ahn]l execute and dehver a supplemenml note or notos .
for the'sum or sums advanced by the Mortgagee for tl{e alteration, ‘modernization, imptovement, maintenance
or ropmr of said premises, for taxes or nsscssments aghinst the same and for any other purpose authotized
hereunder. Said note or notes shall besecured heréby on a parity with and as fully as if the advance evidenced
thereby were included in the first' described above Said suppleméntal note or notes shall bear interest
at the rate provided for 0 the principal indebtedness “and shall be payable in npproxxmnbely equal monthly
“payments for such period as may be agreed upon by the oreditor and debtor. Failing to agree on the maturity,
the whole of the sumi or sums so advanced shall -be due and payable t.hxrt,y (30) days after demnnd"by the

. cre_d)_u_n_' In no event shall the mntunt,y extend beyond the ultimate mutunt,y of the note first descnbcd nbove

§
-

7. He will keep the premmes i as good order and’ condltlon s they are Now, rensonable wear and tear
excepted and will not commit or permit any wnaté thereof N /

. He w Lll conunuously maintain hazard 1 msumncv of such type or types and amounts agMortgagee mny
[rom Lune to time Tequire, on thie improvements now or hereafter on said premlées and except when payment
for all such premiums has theretofore been made under (a) ofpnrugmph 2 hereof, he will pay promptly when
duc any premiums therefor. All insurance shall be earried in. compabies upprovcd by .the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clausas .
in favor of and in form acceptable to the Mortgagee. ﬁvent of loss Mortgagor will give, immediate notice -
by mail to the \{ort,gngee who may make proof.of loss if not made promptly by Mortgagor, and ¢ach insur-
ance cofapany concernets.hereby authorized and* directed to make payment for such loss»dlrect,lv to the
Mortgagee instead of to’ t,h@ Mortgagor wnd Mortgagee jointly, and the insurance proceads, or any part
thercof, may be applied by the Mortgagee at its option (gthor to the reduction of the indebtedness herebv
secured or to the restoration or repair of the property daniiged. In event of foreclosure of this mortgage,.or,
othar transfer of title to the mortgaged property inextinguishment of the indebtedness secured hereby, all
right, title and interest oi the Mortgagor in ‘and to any insurance policies then in force shall pass to-the
purchaser or ‘grantee. N
"9. He hereby assigns all the rents,. issues, and pruﬁts of the mortgaged premises from and after any default
Kereunder, and should lekal proceedings be instituted pursuant’ to this instpument, then the Mortgagee shall have.
the right to have a receiver appoiated of the rents. issues, and p‘romu, wha, after deducting all charges and expepses
attending such proceedings and the execution of his trust as rm‘en er?shall npph the residue of the rents, issued, 11ml
~ profits, toward the payment of the debt secured hereby. . -
It'is ay.;:oed that the Mortgagor shs all hold and enjoy the premises ahove conveyed until there is a default under
thls mortgage or in the note sectred hereby. If the' Mortgagor shall fally perform all the terms, con(htlons and
“covenants of this mor(gag( and of the note secured hcr(hvﬁ then this mortgage shall be null and \()rli ohxer\\lae
_toremain in {uli forcé-and virtue. If there 1s a default in gny of the terms, sonditions, or covenants of this mortgage
or of the note secured hereby, then; al the option of the Mortgagee, all surs then owing by the Mortgagor to the
Mortgagee shall beéome 1mmodmu‘1) due and payable and t}ns mortgage may be foréelosed. = The thagor waives
the benefi{ of any appraisement laws of the State of South Carolina. Shguld the Mortgagee become a party to any
-suit_invelting this mortgage or the title to the preiises described herein (excluding legal proceedings’ instituted
for foreclosure pr for the col}tctmn of the deint secured hereby) all costs and” eypenses reasonably incurred by the
* Mortgagee, and a reasonable attorney’s fee, sh il be secured heréby and slmmee due and payable thirty (30)
days after dcmand Should any legal proce ulmgq be instituted for the Toreclosure of this mortgage, or should the -
debt secured hereby or any part thereof be placed in the hands of an attorney at’ law for collection by suit,or other-
wise, all costs and expenses.”including €ontinuation of abstmct and a reasonable nttomeys fee, shall be secured -
‘hereby, shall become due and payable- unnu‘dulvl» or on demand, snd may be recovered and collected hereunder.-
If the indebtedhess secured herebiv be guaranteed or m~urod under the Servicemen’s Readjuﬁtmcnt Act, as
amended, such Act and Regulations issued. tbvrcun.l( ‘r.und in-effeet on the dnto hereof shall govern the rights, dutles
and liabilities. 8f the parties hereto, and any prov isions of this or other instruments executed in connestion with' said:
indebtedness which are mconsxstcut \nth SJld Act or -Regulations are he reb) amended to coniorm thercto o .
The ovenants herein contuin,ed shall bind‘, and the benefits nnd‘_advantxiges sha’ll ixiulc té the reépective heirs,
executors, administrators, successors, and assigns$ of the parties hereto. - Whenever used, -the singular number shal}
“include the plural, the plural the sijigular, the use of ay gender shall be applicable to all- genders,“and the term
“Mortgagee”" shall include any payee o( Lhe mdcbt,edness hereby eecured or any tmnsferee thereof “whether b
opemtlon of law or otherwise. e R 1 s .
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