Shédld, the Veterans Administration fail or refuge to issue its
guaranty. of the 1loan secured by this instrument under the provisions.
of the Servicemen's ‘feqdjustment 4Bt of 1944, as amended, within
é;ixf:y days from,datigthe loan wolild normally become eligible feor
gagee may, at its option declare all sums:
fhédidtely due and payable. -y
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To Have anp 7o Howp, all and singular the Saidﬁproperty unto the Mortgagee, its suecessors and assigns forever. .

~ The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in feexsimple absolute™
- (or such other estate, if any, as is stated hereinbeforey, L}mt he has good right and lawful authority Lo sell, convey, -
or encumber the same, and that the. premises are free'and clear of all liens and encumbrances whataeever except as
. herein otherwisé recitegsy The Mortgagor further covenants to warrant and forever defend all and gingular the
premises as herein conx@?‘ed, unto the Mortgagee forever, frora and against the Mortgagor and all persons whomsoever

lawfully claiming the same or any part thereof.
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The Morcgﬁgor covenants and agrees as followg,:

‘1. He will promptly pay the principal of and interest on. the indebtedness evidenced by the said note, at the -
time and in the manner therein provided. Privilege is reserved to prepay-at apy time, without premium or fee, the
.entire indebtedness or any part thereof not Jess than the amount of one mstallment, or one hundred dollars ($100.00),
whichever is less. S Y ’ ' ’ )

2. Together with, and in addition to, the monthly pavments of principal and interest payable unddr thé terms
of the note secured hereby, he will pay to the Mortgagee, on the first day of esch month until the said Nete is fully
paid: AR )

*(a) A rum equsl to the ground rents, if any, next due, plus the premiuma that will next become due and payable
on policies of fire arid dther hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which *the Mortgagor is
notified less all sums already paid thereior divided by the number of months to,clapse befare one month
prior to the date when such ground renis, pr;t"-’mnuns. taver and assessinents will beedme delinquent, such
sums to be held by Mortgagee 0 trust to puy said grognd rents spremnuns, taxes aid special assessments.

(b) The aggrégate of the n:mq(m(s payable pursusnt to subparagraph ey ands these paynble on the note secured

hereby, shall be paid in a Hingl;' pavment each month, to be apphed to the following items in the order
stated: ’ : - ’ « L
- ) ) . FE
(1) taxes, specidl assessments. fire and other hazard insurance premiume;
(1) intereést on the note secured hereby; and.” . - ' - ’ N
(111) amportization of thé pringipal of said note. o : « ) @
. Any defipicney in the amouit o 'sush aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default. under this
mortgage. At‘MoT;:gngno’s option, Moftgagor will pay « “late charge” not oxceeding four per
centum {4%) of any installment when paid more than fifteen (15) days pfter the due ‘date thereof,
to cover the axtra oxpense involved in handling delinquent payments, buf such “late charge’’ ghall *
not be'payable vut of ti proceeds of any sale made to satisly the indgbtednéss secured hereby,
unless such proceeds are suﬁic'muﬁ to discharge the entire 'ind_}:bt‘edncsa and all prof)e.r costs and
expenges secured thereby. oo
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3. If the total of the payments made by the Mortgagor under (a) of pumgrzibh 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or ASSCRAIENLS O Infurance prciniums, as the éase
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for sych items. If,
however, such monthly payvments shall not-be sufficient.to pay such items when the same shall ‘become die and
pavable, then the\Mort.gug‘or shall pay to the Mortgagee any amount necessary to make up Lhe\deﬁciéncy. Such
payment will be made within- thirty (30) davs after written notice from the Mortgagee stating the-amount of the,
deficiency, whi¢h notice may be given by mail. If at any time the Mortgagor shall tender t.(;'(hp Mortgageb, in -
accordafece with the provisions of the note secured hercbyi full payment of the entire indebfedness represented
thereby, Yie Mortgagée shall, in computing the amoun‘t of such indebtedness, eredit to the account of the Mortgagor
any creditNyalance remaining under the provisions of () of paragraph 2 hereof. 1Uf therp shall be o default }
- under any ol\the provisions of this mortgage resulting in.a public sale of the prerhises covered ‘hereby, or if
- - ’ S e






