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To Have AND 10 HOLD all and- smgulur the rsmd property unto the \Iortgmgee and unto his successors
in such office, as such, and his or their ussxgns forever..

The Mpgrtgagor covenants that he.is.lawfully seucd ‘of the premises hereinabove descrnbed in f(e aimple
absolute (or slich other estate, if any, as is stated hereinbefore), that he has good right and lawful anthority to
sell, convey, or encumber the same, and that the premises are free and clear of all liens und encumbrafces
whatsoever except as herein otherwise reeited. The Mortgagor further covenants to warrant ang forgver
defend all and singuldr the premises as herein conveyed, unto the Mortgagee forcvcr, from and ugnmaL the
Morbgngor and all persons w'hom}m‘\ er lawfylly (lmmmg the same or any part Lhcreofc o

b Y

" The Mortgagor covenants and ugrvu as follows:

™

1. He will promptly pay the principal of and ihterest on the indclgedness evidenced by the said note, at
the time and in the manner lhucm provided. Privilege is reserved to@rnpm at any-time, without premium
or fee, the entire indebtedness or any part thereof not less than the nmount of one mstallmem or one hundred
dollars ($100.00), w hichever is less.  Any prepaymient made on mln-x than an mstullmont due dute will not be .
credited until the next following installment due date. +

2. Together with, and in sddition to, the mronthly payments of prine 1pnl and interest payable under the
terms of* the ndte secured here by, he will pay 16 the \Iortgngu on the mstallment due date of uu){; nonth
until the said note is. full) paid: .

N

(8 A sum equal to the g ;,r()und re nt\ if any, next due, plus the premiums that will next become’ due and payable
on policies of fire.and other Kazard insurance covering the mortgaged property splus taxes uhd nssessments -
next duc on the mortgaged property (all as estimated by the Mortgagee, anéf of which the Mortgagor is
potified) less all sums already paid therefor divided by the number of monthégo elapse before one month -
prior to the dute when such ground rents, premiums, taxes and adsessments will become delinquent, such
sums to be held by Mortgagee in'trust to pay said ground rents, premiums, taxes and special asseasmcnbs .

®

(b§ The aggregate of the amounts pqyuh]o pursuant to subpumgmph (a) and those p%lo on the nate secured

. hereby, .shall be pmd ina smglo payment each month to be upphcd to the foll /ing 1bemsxin thé order

. stated: ’ . :
(1) taxeB, specinl assessments, fire and other hazard insurance pr(-miuuis;
(11) interest on the note secure *d hereby; and
(1) amortization of the principal of snid note, .
Any definiency in the amount of such, aggregate monlhl\ pnm(ut shall, unl(-‘m mnde goor] by the
Mortgagor prior to the (luv date of the next such payment, constitute an event of default under this
mortgage. At Mortzugees option, Mortgnzor will pay a tate charge” not_exceeding four per centim
©(4%) of any installment when paidimore than fifteen (15) days alter the due datesthercofl to cover,
the extra expense involved in bandling delinquent payments, but such “late charge’’ shall not be
payable out of the ploceods of any sale made to satisfly the mdvhl(-(lmqq sccured-hereby, unlesssuch
proceeds are {.%fh( wnL to discharge the entire mdebtudncss &nd all proper costs and exponses secured ~
thereby. - . S o

.

3. If.the total of the payments made by the Mortgagor under () of ;mlu;,,mph‘" preceding shall exceed the
amount of pay ments uctually fiade by Lhe Mortgagee for taxes or asseesInenLs oF msurance premiums, as tig'case -
may be, such-excess shall be credited on subsequent payments to be made by the Mortgagor for sugh-items or,
at Mollgugeo s option, shall be vefunded to Mortgagor.  If, however, such monthly payments shall not be suf-

* ficient to pay such items when the same shall’become due and pu\nblc thpn the Mortgagor shall pay 10 thy
Mortgagee any amonnt necessary to make up the deficiency. Sucli payment will be made within thirty (30)
days aftef written notice fromethe \/ION.gllg(‘L stating the amount of the deﬁcmn(y, which notice may be given #
by mail. If at any time the Mortgagor shall tender Lo Lhe Mortgagee, in accordance with the provisions of
the noté secured hereby, full payment-of the entire indebtedness represented thereby, the Mortgagee shall, in
computmg the amount of such indebtedness, credit to the account of the Mortgagor any credit balange remain
ing under the provisions of (u) of paragraph 2 hercof. If there shall be a default undér u.ny of thé provisions .
of ths _mortgage resulting in a pubhc sale of the pxenuses cover ed hereby, or if the proporby 15 qtherwxso ag: -
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