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TO HAYE AN TO HOLD ull-and singular the safd premises unto th@im!wngc-c, ity successors and assigns
“forover. ' LT - el

The Mortgagor. covenants that he is lawfully seized of the-firemises )_u-r?ftnnlxa,vn dosceribed insfee simple
absolute, that he-has good tight andJawful authority to sell, cbnvc:y, or eacuinber the same, and that the prem

“ises are free and clear of all ltens and encumbirances whatsosver. ‘The Mortgagor fugther covenants to warrangand ¢

forever defend all and singular tho promitses unto the Mortgageo forevor. from and ngainst the Mortgagor sod
all- persons Whomsoéver lawfully claimingithe same or any part thereof. * - - :
~ The Mortgagertcovengnts and pgreoes ‘as follows: " »

. L That he will promptly pay thé Drincipal of and interest on the indebtedness evidenced by the said note,
at the times and in the masiner therein provided. ’

2. '":Fhm this ’;}(’)ﬂg‘ﬂ}_{(f shall secnre the Mortgagee for such further soms as may be advanced hereafter, gt the
option of the Mortyagee, for the paynfent of taxes. insurance premmms, public assessments, repairs o other pur
poses pugsuant o the covenants ferein, and also sny further loans, advinces, readvances or iredits that may be
made heroafter to the Montgagor by the Mortyagee, and for any other o further obhgation or Jndebtedness due o
to the Moitgagee by the Martyayor at any time hereafter. ;!‘ml thaat all suins so advanced shall boar interestat thes
same rate as the Mortgage debt and shall e pen bl oncdemind of e Martygugee, anless otherare P |.V'I.;(l it
\vn'(in_;.,.n . L ) " - R e B N
s 3., That he will keep the impuavements now existing or frteabed vrected on the mortgaged property msured
as may be r('q(;ih;d from tune (o img by the Mortgagee aggonst e by fire and othet hazards m swch amonnts
as may be requirddd by the Mdrtgagee, and in compames acceplalde to g, and that he dors hereby ascgn 1o the &
\1()1‘%!,:«‘ all Snﬂl p()“('ll'(\,%.lll(l Ilusl all such pdlicies and renewals thereaf shall be held by the Mortgagee and

6. "Thay, together with, and ir addition to, the monthlyl payments of principal and ipterest payable under the

Vlcrrr\xs of the note secyted herehy, he will pay 1o the Mnrrg;{gm-, ua the first day of each month,-untll the indebted-

”

ness securggl hereby is pagd & full, a 4um equal to one-t%elfth of the anniia) taxes, public assessments and insur- -
ance premiums, as estimalod by ‘the Martgagee, and, op the failure of the Mortgngor to pay all taxes, Insurance -
prembwns and public assessinentsf the Mortgagae may at its optiosi, pay said tems and charge all advances there.

; . ,

for to the mourtgage debt, . .

7..That he hereby assigns all the-rents, issues, and profits of the mortgaged premises from and after any de-
fault herennder, and should legal proceedings be instituted pursuant to this mstrument, then the Mortgagee shall
have the right to have a recéiver appointed of the rents, issucs, and profits, who, after deducting 4] charges and
expenses attending such proceedings and the execution of his'trust us-recerver, shall apply the residue of the rents,

issues, and profits, toward thd paymient .of the debt sccun;d%az-by »

t 8. That, at the op(g)n of the Mortgagee, thie mortgayf® shall b(_!.cmm! due and paynl'»lc forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested I8 any other person in any
manper whatsoever other thap by death of the Mmhagr)r‘ or, in the case of a-construction loan, if the Mortgagor
shall i)crmit work on the projict to become and remain futerrupted. for.a pertod of fifteen (15) dxlnys without the .

4 '

Wwritten consent of the Mortgagec.

have attached thereto loss payable clauses 1 favor of  and in form ace ,»Iu‘.blpm the Mortgagee ,

4. That te will keep. all improviments now existing of herealter erected wpon the mortgaged property in
w)(_)d repair, and, in the case of o construction loas, that he will Continne eonstruction until completion without
interruption. and should he fil o do so, tHe Mortgagee may. at ity option, enter upon said premises, make what ..
ever tepains are decessary, including the completion of any comstruchion work ﬁmlcrwuy, &nd charge the expenses
for such reparrs or the completion of such construction to the mcrﬂgu‘ debt : .

5. That the Mortgagee may require the maker, co-raker or cudorser of iy indebtedness secured hereby to

- cabry {ife insurance upon homself in a summ sufficiont to pn.“y all sums sccured by this mortgage, designating the
Morggagee a3y béneficuuy thereol and. upon’ failure of the Mottgagor ta pay the premiums therefd@ the Mort.
gaglimay, at its option, pay sasd premidms, and all sums g0 advaneed by the Mortgagee shall bccx@ag part
of $grtgage debt C

ooy - .
8. It s agrmsed that the Mortgagor shall bold and enjoy the premises ubove convcfth until there {s.a default .

under this mortgage or in the note secufed hereby. It is the true meaning of this instrument that if the Mort-
gaigor shall fully perform all the terms, conditions, and covenants of this mortgagze, and of the note secured hereby,
that theh this mortgage shall be utterly null and veid; otherwise ta remain in full foree and virtue. ’If there is a
defanlt in anv of the terms, conditions or covenants . gf this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall ‘betome jmmediately due
and payable and this mortgage may foreclosed. Shofild: any: legal procecdings be instituted for the foreclosure -
of this inortgaé?!. or should the Mortgagee become a party to any suit involving this Mortgage or the titlg to the
premises described herein, or should the debt secured hareby-or sny part thereof be placed jn the hands of an
“attorney at law for collection by suit or otherwise, all costs-and.cxpéndes incurred-by the Mortgagee, and, a reason;
able attorney’s fee, shall thereupon bécome due and pqyuleirm‘nedintoly or -on demand, at the option of the
Mortg‘ﬂgcv, as a piaghofl the debt secured thereby, and may. be recovered nn.d,(:nll(-dud h‘(‘r'c'ur);dcr.

0. The covenants herein coptained shall bind, and the benefits and advantages shall ingre to, the rcsp(-cti've
heirs, exccutors, administgators, siiceessors, and assigns of the parties hereto. Whignever used, the, singular number .
shall include the plural, the plurat the singular, and the use of any gander shall be applicable to all gqndér!. ’

1963, . -

. yV]T.ﬁJESS my hand and seal Fh?fs 1?,t day of . Au@f&ﬁ"‘ ' é & Col® Inc.
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Signed, sealed, and delivered L \ - o ML@‘%&?
- . . . . - _ . . § -

e (SEAL)
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