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’1(0 HAVE AND Tb H?LD nll and singular the said premises. unto the Mortgngec, its successors nnd ns;igns
fox)ever B P g “i

The Mor(gngor covemmts “that he is lnwfully seized of the Rl;emises‘ hereinnl?éve descnbcd in fes\gimple‘- :
absolute, thiat he has good right andsfawfulsauthority to Zell; conyey, or encumber the sama, and that the prem-—
ises are free angd clear of all liens and $cumbrances whatsoevér. The Mortgagor further covenants to watrant and:_
forever deferd all and smgula( the premises unto the Mortgagee forever, from and’ ‘against the Mortgngor nnd
all persons, ‘whomsoever lawfully clafmmg the same or any pm thereof. 4

The Mortgngor covenants and agrees as follows~ . :

. That ﬁwﬂl promptly pay the principal of and., interest on. the mdeb&edness evl;ienced by the said note, .
at the tipes in the manner therein provided.- ..+ .. &

H ‘I hat this mortgage shall secure the Mortgapee fmr suc}] Eurthex -sums as may })e ndvan(_ul hereafter, at the
Aphon nlf the Mortgag afdeo, for th Pay n’mnl of taxes, indurance premiuns, phl fic: assossments. re pairk or olher por
}T{7\(\ l)(lr\ll Llll I‘l }}]( ((7\1‘['11'(!\ ’ll fretine, lf](‘ l)&() iy fl]r}}ler ’( l'_ ((J\ lll(( 'S, Ied ‘(l‘v((ll((.\ Gr Cres (l [.C }}11) may }7)
gldd( hercafter to_the Mortgagor by the Mortgagee, and for any “other or ﬁ%ﬁl obligation or indébtedness die

) tie’ H()rlél;,(‘(‘ h\ the Mortgagor at any ‘time herealter; anth that all suims s¢ advanced shall behr interest at the
same r'\h\fﬁ lh( \Inrlg.u‘v <kl)t un(l shall l)( 'Ll\dbl( on d([ll.ln(] of f%\hntglgu unless otherwise provided in.

\

4 .
writing,. . <

3. That he will ke ‘ep tie improvements. now existing or hereaftir .:.-r( cted on the mortgaged property insured
as may he required from time to time by the \iortgagev against loss by fie and other hazards, in such amounts -
us may be required bv the*Mortgagee, and .in eompanies acceptable toit, and that he does hereby assign to the

. Mortgagee all such policies, avd that all such policies and renewals tlicreof shall be held by the Mortgagee and
_ have attuched thereto losg payable e\lauses in favor of, and in f()rm acceptable to the Mortgagec o ¢

4. That he will keep povements now existing or hereafter esected upon the mortgagcd pro‘pcny in
good repair, and, in the &ise Construction loan, that he will continue construction until completion- without
interruption, and should he f:ul to do so"the Mortgagec may, at its Qpﬁ?@ﬁenter upon said premises, make what-
ever repairs are-necessary, inchiding the completion of apy construcifin wiik underway, and charge the expenses
for such repairs or the completion of such construction to the mort age% &

rg of any mdebted

5. That the Mortgagee may require the maker, co-muker o ness. secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums scﬁlre(l by -this mortgage, designr\}mg the
Mortgagee as beneficiary thereof,.and, upon failure of the Mor(k&qfﬁb pay the premiums- therefor, the Mort-
gagee may, at its option, pay $fid premiums, and all sums $o 1dv1n(‘ed by the \Iortg'lgeé shall become a part

of mortgage debE: . . .

6. That, together with, and in addition torthe monthly payrents of principal and interest payable under the
- terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebied- .
ness secured hereby is paid in full,-a sum equal to one-twelfth of the annual taxes, public assessments and insur- -
ance premiums, as estimated by the Mortgagee, and,.on the failure of the Mortgagor to pay all taxes, insurance
v premiums and public assessments, the Mortgagee may at its option; pay said lwms and charge al] advances there-
for to the mortgage debt. -

. That he hereby assigns all the rerﬁ issues, and profits of the mortgageq premises from' and after any de- -
fault herennder and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges an
expenses attending such proceedings and the execution of his trust as receiver, shAlI apply the residue of the rents,
issuas, and profits, toward the payment of "E\ﬂ’ht secured hereby. T

8. That, at the option of the Mortgagee, this mortguzc shall becnmt; due and payable forthwith if thc Mort-
‘gagor shall convey away said mortgaged premises, or if the title §f)nll teconie vested in any other j pcrson in any
manner whatsoever other than by death of the Mortgagor, or, in t,?\'ec't\ée bf a construction loan, if the Mortgagor
shall permit work on the project to hec‘ome and remain mti-rruptéd for a per)qd of fifteen (15) days thhout the
written consent of the Mortgagee. ' : {,
X - 8 It is agree . that the Mortgagor shall hold and enjoy thd prémrscs above ‘conveyed. until there is n default
“ |md(r this mortgage or in the note secured hereby. It is the tfue meaning of this instrament that if the Mort’
gagor shall fully perform all the teims, conditions, and covenants of this mortgage, and of the note secured hereby,
then this mortgage shall be utterly null and void; otherwise to remain in full force’ and virtye. If there is a
Jt in any of the terms, conditions or covenants of this mortgage, or of the pote secured hereby,"then, at the”
option of the Mortgagee, all sums thén owing by the Mortgagor to the Mortgagee shall becoma immediately due
and pavable and this mortgage mayebe foreclgsed. Should any legal proceedings bhe instituted for the’ forPcl(mnrc
of this martgage. or should the \10rlzagee become a party to any suit involving this Martgage or the title to the
premises described “heréin, or should thé debt secured hereby or any part thereof be placed in the hands ‘of an=
.m(mm\ “yt law for éollection by suit or otherwise, all costs and expenses 1ncurrcd by the Martgagee, and a reason-
ttorney's fee, ‘shall tluroupon become due and’ payable immediately or ”m; demand, at the option of thé
gee. as a pnt of the debt secured thcn'bv, and may be recovered and Lbnegted hereunder. :

" 1L The coveniints herein contained sshall bind. and the benefits and atlvantages shall ipure to, the respective
heis. bxeentors, administrators, successors, and assigiis of the parties hereto. Whenféver used, the singular number -
shall include the plural, thesplural the singular, and the use of any geader shall bg applicable to all genders. -

WITNESS my hand and seal this 30th day pf' . July ) L. Y9 63 i

'§lzmd sealed, and delivered

M@%@cgw






