o aBL‘DA 93ﬁ Mllif

TQ HAVE AND FO HOLD all ané,singular tﬁe said premlscs unto tﬁe Mcﬂygen, ity suposssons md aﬂlgm N
forever. .
The Mortgagey, covenants - thnt e is lawfully* selzed of the prémhfs herelmbqve demfbed m {ae llmplc
absolute, that he fias gbod right and lawful authority to sell, convey, or encumber the same, and-that the prem-.
ises are/free and Elear of all liens and encumbrancgs whatspever, The Mortgaghr further covenaiits to wirant and
forever defend all and singular-thie premises unto’the Mortgagee . forever, from and agitnst: the Mortgngot &hd
all persons whomsoever lawfully claiming the same or any part thereof. | - .

The Mortgagor covenauts and agrégs ds felffOWs

""1. That-he will promptly pay the principal of and intgrest ot thie indebtedneu evldcnwd by tho sajd’ nous.

" at the times and in the manner therein provided R N

" *That this mortgage shall secure c.he Mortgngec f r_such lurther sums as may | ho advnnwd hcwultcr, at- thv\
option of the Mortgagee, for the paymen.f of taxes, inburance prenilurns, ptﬂ:lic asséssments; Tepalrs or “other: pu‘l' :
. poses gursuant to the covenants herein, and’ slso apy furthér ldans, advances, readvanced or m’cdm that tmay J
made-hereafter tg the Mortgagor by. 1!1?3 Martgagee, and for any other or further obligation or*indehtednens dm' '
to the* Morlgagec by the Mortg,ugor at any tinys ficreafter; and thagall sums so advanced shall bear:interest at tho_ .
"-7 blc om dcmnnd % the Mortgﬂge(‘ unless mhc-rwlm privided ip

’
e P

writing.

3. That he will keep the nmm;ovemcnts nowﬂ'cxxsqﬂg o‘ﬁ;&flcr cgcetcd on the mrxrtgagcd pmpvfty Insurgd - .
as may be tequired from time to®tithe by the Mortgagee agnmgt Jos by fire and ather }mmrdn. in such dmounts®
as may be required by the Mortgagee, and in companies accoptable to it, and that he does hereby ansignetq the -
- Mortgagee all such policies, and that ull such policles and renewals Athicreof shall be helgd by-the Mmt[;ng:!\%i D
have attached thereto loss paysble. clﬁuses in fnvor of, and in form ncceptnble to'the Mortgages. . \

*4. That he will keep all i;(provements now exlsting or heregger erected upom the mortgaged property Ip -
good repair, and, in the case 6f a construction loan, that he will contibue construction until comiplotion without >
interruption, and should he fail to do so, the Mortgagee may, at'its option, enter uppn said progmisds, rpake what-
ever repairs are necessary, including the completion of sny construction work underway, ﬂnd‘ c}mrgc tho expenses .
for such rcpa.xrs or the completion of such construction to the mortgagd: debt e > \

5. That the Mortgagee may require the maker, co-maker or endorser of aty indebtedness secured hcrcby to
carry-life indiMagce upon ‘himself {ii a sum sufficient to_pay all sums secured by th{s mortgage, designating the
Mortgagee as bem@ciﬂry thereof, and, upon fallure of the Mortgngor to pay the %t‘u;u therefor, the Mort.
-gagee may, at its gption, pay said premiums; and all sums 50 ndvnnccd by the Mortgages shall bommo a part
of mortghge deht, . v . '

BIThm together with, and In nddition to, the monthly pnymen\s of prlnclpnl and intotest payn))lo uridler the
termns. of the note secured hereby, he will Pay to the Mo@agco on the first day of each month, until th tnlebted-
ness secured hereby is paid In full, a sum eqlml to one-twelfth of the‘annual taxes, public nssessments nnﬂ insur-

. ance premiums, as estimated by the Mortgagee, and, on the failure r}%iho Mortgagor to pay all taxgs, “Insuraneo
prémitims and public assessments, the Mortgagee may at itg option, pny sald itemd apd- chnrgn all advnncos thete.’
for to the mortgage debt.

That he hereby nss%ns all the rents, issugs, and proﬂ(9 of the mortgnged premises from nnd nftcr any de-
R .mh‘fmround(r and should legal proceedings be instituted pursuant to this instrumint, then the M()r(gugw shall ¢
have the right to have a peceiver appointed of the rents. issues, and profits, who, nfter deducting all charges and
expenses attending such proceedmgs ang the” executiop of his trust ns recefver,” qlmll npply the rchﬁo of the rcntn,] >
issues, and profits, toward the payrhent of the debt secured hereby. )

8 That. at_the option of the Mortgagee, this mortgage shall become due and pnynhlc forthwith i the Mort."
gagor shall convey away said mortgaged premises, or if the title shall become vested ln any other-peison in any.
mannér whatsoever other than by death of the Mortgagor, or, in the-case of a construction loan, if.the Mortgagor -+
shall permit work on the projeckto belome and remain intcrmpt(d for n pcrlod of fifteen (15) d(l)’l without (hc
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy- the premises above conveyed until there lﬂ a default -
under this mortgage or in the note secured hereby. It is the true menning of this instrumenthat if the' Mokt
gagor shall fully performgll the terms, .conditions, and covenants of this mortgage, and of the pate sected horeby,

that then this mortgagef#31) be utterly null and void; otherwise to remain in full force nng,vlrtm' If there fs-a°
ddfault i any of thé terms, cbnditfons or covennnts of this mortgngc or of the note secure - hereby, thn, at the
_ option of the Mortgagee, :;J}shms then owing by the Mortgagor to’ the Mortun;,(‘e shall become Immedintely? due Ll
fnd pavable and this mortgagé.may be foreclosed. Should _any legal procecdln;u e fnstituted for the foreclosuro
of this mortgage, or should the Mortgagee becomgd_party to any suit ]nvnlvin;z this: Mortgage or the title to the
& Dremises dé x(nb('(l herein, or should the debt secured heroby or any pgrt thereaf be placed In the handsyof an,
attorney at lawfor. edllectionBysuit or otherwise, all*costs and expenses incurred by theMortgagee, and a ro
able attorney's fee, shall ther 1 become due and pnyﬂ’hlo immediately or. on demand, ut th ?pllon of
\lortg agee, as a part of the debt secured therchy, and may-be rL(OV('f(‘d nnd collected horeunder. ”

. The xgvgn ants herein contained shall bind,"and the benefits wnd udvuntngm shall Inure 6, tho respu\H
> administrators, successors,. and assigns. of l}(t- partieg hoteto. Whenever used, the dm{ulur umb«»
shall mcludé the plural, the plural the singular, ard the use of nny gcn(bor shall bc npp“tmbln to all gupdur

]lt”ll’\ execntor

WITNESS my hand‘and seal this 30:}1 dﬂy of

Signed; sealed, and delivered

\(rt{g( presence of » . g - o : N . : > 7, . (SL/\! )uf‘

’.\rt/ ‘j/ Ve o L (SEAL)
ﬁ o ) e N (SEAL)






