"The Mortgagor coveriants and agrees as follows : B J3 e /)

1. That e will promptly pay the principal of and interest on the indebtednesa evidenced by the said
note, at the times and in the'manner therein provided.  Privilege is reserved to pay the debt.in whale,
or in an amount equal to one or more monthly paymen@on the principal that are next due on the note,
on the first day of any montb prior to maturity ; provided, howeve-r, that written noticé&of an intention
to exercise such privilege ia gwen at least thirty (30) days%or to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housidig Act, he will pay to the Mortgagee an insurance premiufn charge of one
per centum (1%) of the orighial principal amount thereof, exc¢ept that in no event shall the adjusted pre-
mium exceed the:aggregate amotnt of premium charges which wouid have beeh payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-

" tion to the Federal Housing Commlsaloner on account of mortgage insurance.

-2. That, together with, qnd in addition to, the monthly payments of prmc1pa] and mterest payable
under the terms of the note aecured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note ia fully ;iai\d the followmg sumMS: .

(a) An amount sufficient to pryvndc the holder hereof with funds to pay the next mortzam insuranc¢e premium if this
instrument and the natédsecured hereby are insured, or a monthly charge (in heu of a mortgage ingurance pre-
mium) if they are hpfd 5% the Federal Housing Commissgidner, as follows:

(1) If and so long ‘as gaid note of even date and this instrament are ingured or are reinsured under the provi-
. stons of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
?- month prior to+its due date the annual mortgage insurancé premium, in order to provide such holder with
fuhds to pay such: premium to the Federal Housing Commissioner pur\manl to the Natonal Houqmg Act,

ag amended,, wd npphcable Regulations thereiindar; ot

(r1) If and so loﬁ a}; smd note of even date and this instrument, are held by the Federal Hnlgslng Commis-
sioner, a mo charj{e (in lieu of 2 mortgage insurdnce premium) which’shall be §n an amount equal
to one-twelfy) \(a?) of one-half (%) per centum of the averageputswn:hns halance die on the nete com-
puted withou u{lddhg into account delmquf-ncles 134 pr(xpaymen‘lq, -

due on the mortgaged property (all as estimated by \h for djvided
by the number nf months to elapse before one (1) month prior to the & prerniurhs,
taxes, and assessments will become delinquent, such sums to be held b
rents, premiums, taxes, and special assessments; and

policies of fire and other hazard .mqurance cnﬂ*ﬁ&g t fadkr f sn,?;w@nm next

i
; ients to be made under the

. paid by the Mortgagor
he order set forth:

(1) premium charges under the contract of insurance with ‘the Fz\ﬁ}\‘q@ #@\.&Bﬂi

charge (in lieu of mortgage insurance premium), as the case
(11) taxes, special assedsments, fire and other hazard insurance p -“
(111) interest on the note secured hereby; and ;
(1v) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made g00d by the Mortgagar
prior to the due date of the riext such payment, consu)/bte an event of default under this mortgage. The Mort-
gagee may collect & "late charge” not to exceed twolcents (2¢) for edch dollar (&1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved in handLl)ng delmqu!;nt paymentis. ;

8. If the total of the payments made by the Mortgagor under (b) of p,aramph 2 preceding shall
axceed the amount of payments actually made by the Mortgagee for taxea or assessments or ‘insurance
premiums, as the case may be, such excess shall be credited by the Mortgageé on subsequent payments to
be inade by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph hif;l)recedmg shall not be sufficient to pay taxés and assesaments p.nd insurance premiums, when
thesame 8 become due and payable, then the Mor{gagor shall pay to the Mortgagee any amount neces-
_ sary to make up the deficiency, on or before.the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any timeithe Mortgagor shall tender to the Mortgagee, in accordance
with the proviaiom of the note secured hereby, full payment of the entire ihdebtedness represented
Ahereby, the Mortgigee shall, in computing the amount of such mdebtednesa credit to the account of the

Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee \

has not become obligated to pay to the Federal Housing Commissioner; and_any balance remaining in
the funds dccumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under'any of the provisions of this mortgage resulting in a public ale of the premiges covered hereby, or
-if the property is otherwise acquired after defauit, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise 'acquired, the balance then
remaining in the funds accumulated under (b) ‘of paragraph 2 preceding, as a eredit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-.

ments which shall have been made under (a) of paragraph 2. ’ ‘

4, That he will pay all taxes, assessments, water rates, and other g‘overnmenta] or municipal charges,
fines, or impositions, for which prevision has not been made hereinbefore, and ip,default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts tHerefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in.this section or any other payments
for taxes, assesaments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by

this mortgage. . ,

5. That he will Keep the premises in as good order and conditipn as they are now and will not commxt
or permit any waste thereof, reasonable wear and tear excepted.






