~

TO HAVE ‘\\'D TO HOLD, allk and smgular the said prémises nto lfle \lung.luc Jits suceessors .m(l

. assigns forever. I’ . - - B

. « .

The Mort agor covenants that he is lawfully seizad’ ()f the premNs hereinabove desc ribed in fee simplc
absolate, that he%} oi right and lawfu] authorifv.to scH. donvev. or ‘encumber’ the same, antd’ that the premises
are free and clear of all ligns ahd encumbrances whitsoever. Fhe \]ur‘u?'r further covertfnts to warrant and forever
defend all’and smFular the premises ‘unto the Mortgagee forever. from dnd_against the'-Mgrigagor and all persons

'whomsoe\'er lawfully clainiing the same or any part thereof. 3 : < exd -
- . . . r * s
; T - The Mortgagor covenants and agrees as follows: ' . :
, :

1""Thal e will promptly pay (heq)nﬂtlpa] ofsand interest on (he m(]e.b(cdn(‘u; evidenced hy the said note, at

the times snd in the manper therein provided. . . . . no
. L, ;

2. That this mongage “shall secure the~ \longagcc for such further sums as may be advanced Fercalte 1, at the
()pnon of the Morlgagee tor the pavment of taxes, insurance prémiums, public asséssients, repairs or othet purposes
pursuant 10 the covenants herein, and also anv further lians, ul\unux readvances or credits’ that may be made \u e
after to the Moftgagor by the Mortgagee: and that all sums \(1 advanced shall bear terest at the same rate as the
Mort;.,dgc debt, and shall be ]‘d\‘lblt’ on demand of 1}u Mortgagee, unless otherwise provide xl n writing. -

s

. R Té?rﬁw will keep or permit the \h»rlb‘ sce to heegy lhumpm\umnl\ now (\ISHHL or_hereaftererected on
’ + the mortgaged propertt insured as may be required from’ tme to time by the Mortgagee against ](!\5 by fire and other
‘hazards. in suc{:‘dm()un(s as mav be rchlrul by he Mortgagee, and in compames acceptable o, and that he Joes

. hereby assign. to the Nlortgagee all such pohiciesgand that all wuch pohicies and remewals thereol shall be held by
, the ‘“0"2“3"(’ dn%)\c attached thereto lows ml\.lhle claves in favor of and i form aggeptable o, the Martgagec,

- and in the event of Tbss or destrucuon by fire luhnlhu hazards. the Mortgagee may, at s option, apphy the-proceed-s

“of the-insurance 10 the mortgage indebtedness wff 1o the glestoration or repair of the property, damaged.

) .
“4. "That he wilt keep all improvements mow existing or hereaftér (rccl('(l Jupen the morgaged roperty in
good repair, and i the case, of an”advance for construction. that he will contipue construction until completion wath
. odt interruption, and ghould he fail 1 d o, the Mortgagee may, at1ts optien, efgter upon sind premises, make whatever
repairs are necessary, Tnoluding the completion of any gogstruction work underigay, and all.lrgt the c\|1< nses Tor such
¢ repairs or the completion of such construction 4o, lhc“ mm‘lg‘lg(‘ debt. &

.-
s <

5. That the \lu.rlglgu mav require the .ll\(J‘ comaker or endarer o any -m<|cbtcdnvss sewured hereby 1o
@ carny life insurancgupon himselt in a sum sufficiet4o pav all sums secured by this mforg IR, designating the Mort

gagee as benehicfry @Rl assignee thereof, and. upgn Tadure of the Moftgagor 1o pay the premiums theetor, the
- Mortgagee may gt its Sption, pay said pretiums, and all cums so advanced by the Mortgagee shall hecome o part of
the martgage de

l . -

6. That, %vr with. and in addiion to, i monthly pav mem\ o pring IJ\.ll and interest pavable under the
terms of the not ured hereby, he €ill pav to the Mortgagee. on lhné st dav of cach month. until the indebtedness
secured herg Wl(l in full. asum equal to one-twelth of the anm8al taxes: public assessments and  insurance™

5 premiums. si80mated by the Mortgagee, and. on the Tailure of the XMortgagor 1o pay all taxes, 4n\umnu‘ premitms
and public assessments, l]K Mortgagee mav, at its option, pay said items and Lh.ug(“\,)ll advanzes (h(‘r(’fnr to the
“Jnortgage debt.

; - 7. That & hereby assigns all the rents¥ issues, and profits of lh(' mortgaged premises from and after any
default hcreundqr} and should legal proceedings be |n'~t|nm‘} pursuant to this instrument, then the Mortgagee shall
have the right t¢ have a receiver appointed of the rents, isues. and profits, who, after (lu!uumg all charges and
expenses .mcnd?ng‘ such proceedings and the execution of his trust as receiver. shall apply the residue of the rents,

assues, and prdfjis,"toward the payment of the debt secured hereby. £

8." Thdt, at the option of the \10rt;,agce this mortgage shall become due and ]11\.]1)\(_‘ forthwith if the Mortpagor
shall convey awayv said mortgaged premises. or if the title shall become vested in any other persun in any Mmanner -
whatsoever plhcr than by ‘*]c.nh of the Mortgagor. -

)

B

R Undeﬁ rhﬁ mortgage\or in"the note sccured hereby. It is the true meaning of this invrument . that if the rlg.l Jor

o shall-Rully perform 74l the terms, conditiéns, and covenants of this mnr!g: and of the note secured hereby, that

then this mdrtgage ’ﬂ” be, utterly null and void: otherwise to remain in uF ! force and \lrr\rc If there is a d(‘(n!l]t in,

“any of the terms, gonditions or covenants of this mortgage,-or of the note secured heteby, then, at the option of the

Mortgagee, all surng then owing by the Mortgagor to the Mortgggee shall become immediately dive and payable, and

this mortgage may foreclosed. Should any lega] proceedings be instiggred for the foreclosurd gf this lﬁOhR.ILC or

should the” \’0“&1 become a party to any suit involving this \lnr(g(\gv or the utle to the premises describid

hercin. or should th debt secured hereby or any part thereof be-placed in_the hands bf an apnrn('y at faw for collection

by suit ar otherwise, all costs and expenses incurred by the Mortgagee! Bnd a reasunatile at orney’s fee, shall thereupon

. become due and. payable immediately or on demand, at the option of the Mortgagee, as a part of the debt secured
thereby, and may be recovered and m]]eued hercunder o .

lrl‘ is agrcee that ;hc \1()rtgﬂg<vr shall*hold and enjoy the premises .lhmc (un\c\cd until there is a defaul

10. The covenants herein Conlamed shall bind, and lhe benehits and advantages shall insure to, the respective
heirs. executors, administrators, successors, and assignd of the patties hereto. Whenever used. the singulir- number shull
include the plural. the pluml the singular, and 1 c}lsc of any gender shall be applicable to all genders.

WITNES rﬁy hand and seal this 27 day of JUlY' ’ I i‘)(frﬁ ’ “;.._

.
.

. .

' Signed. sealed, and delivered . “

in !he presence of::

&






