-

s 866 1362 B :

TO HAVE AND TO HOLD all and singuldr the said 'prerpisgs,un_to the Mortgagee, its successors and_assigns
forever. - ! S e -

AY

The Mortgagor covenants that he is lawfully seized of the premises hereinabiove described in fee simple
absolute, that he has good right and lawful authority to sel ¢onvey, of encumber the same, and that the prem-
ises are free and clear-of all liens'and encumbrances whatsoeverSThs Mortgagor furthér covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and

» all personis whomsoever Jawfully claiming the sameé or any part thereof. N " e e
"
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The Mortgager, covenants and agrees as follows: . c : - . .
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,

at the times and in the manney therein provided. ‘

. —
2. That this mortgaye shall securé the Mortgagee for sucli’fllrt.}chjSLIIﬁs as may be advancéd hereafter, at the -
option of the Mortiagee. for the payment of taxes, insurance premiums, [1Ilb]i(:’lnssessmelits",' repairs or other pur--
poses: purswant 4o the covenants herein, and also any further loans, ndvances, readvances or credits that may be .,
made hereafter to thy Mortgagor by the Mortgagee, and for any other or further obligation. or indebte‘ﬂnes;-due ]
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear intérest-at the,
same eate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing. . . ) . . . L

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as‘may be required from time to time by the Mortgagee against loss by Rre-and othér hazards, in such- amounts
as may be'required by the Mortgagee, and in companies acceptablé to it;-and’ that he does hereby assign tothe

Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form aceeptable to the Mortgagee.

4 That he will keep all improvements now éxisting or hereafter ‘erected upori the mortgaged property in " .
tood repair, and, in the case of a construction loan, that he “?ll continue cq’ns'tructidn until com pletion  without
imterruption, and sheuld he fail to do so, the Mortgagee may, at its option; enter upon said premjfes, inake what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses -

( such repairs or the completion of such constructior to the mortgage debt.

- e . S
o . 5. That thé Mortgagee may require the maker, co-maker or ergdérser of -any indebtednéss secured ‘hereby to
" carry life insurance upon himself in a sum sufficient to pay all sums*secured: by this morfgage, " designating the
Mortgngee as beneficiary .theteof, and, upon failure of the Mortgagor ‘to. 'z‘;\y the premifums therefor, the Mot
gagee may. at its option. pay said premiums, and all sums so advanced by the Mortgagee shall become’ a part
“of mortgage debt. - : d g ’ . v

6. That. together with, and in additiog to, ihq monthly paymerits'of principal and, interest payable under the'

* terms of the nofe secured hereby, he will pay. to the Mortgagee, dn’thg.,ﬁ'rstrday of each month, until' the indebted. -
ness sqcured hereby is paid in full, a sum equal to one-twelfth of the imnual taxes, public. assessments and insur-
an¢e premiums, as estimated by the Mortgagee, and, on the failure.of the Mortgagor to pay’ all taxes, insurance -
premiums and public assessments, the Mortgagee -may- at its option, paj #aid items and:charge all advances there-
for to the mortgage debt. : Co- w5 W '

- * i S
., 7 That he hereby assignis all the rents, issues, and profits of the m:;;(.gaged prentisés from arid after any. dg. -
farilt hereunder, and should legal proceedings be instituted pursuant tht}}iil ihstrumeng',fxthen the'Mortgagee shall’
have the right to have a receiver appointed of the rents, issucs, and polits, who, aftef deducting all charges and
expenses attending such proceedings and the execution of his tiust as receivet, shall apply the residue of the rents,
(i‘;islieds, and profits, toward thé payment of the debt secured hereby. T .- ! )

. ~_ 3 8. That. at the option of the 'I\iortgag°ée, this mortgage Vshal_l;.b'ecom{a e and p?able forthwith if ‘the Mort. -

"Kagor shall convey away: said mortgaged premises, or if the title shall become vest d in any other person in any

ranner whatsoever other than by déath 6f the Mortgagor, or, in the case of a construction loan, if the Mortgagor _
shall permit work on the praject to become  and remain interrupted for a period of fifteen (15):days without the

written consent of the Mortgagee. - N

9. It is.agreed that the Mortgagor shall hold and enjoy the' premises ghove eonveyed until there is a default
under this mortgage or in the note secured hereby. It {§ the true meaning of this ipstrument that if the Mort-
L gagor shall-fully perform all the terms, conditions, and covenants of this mortgage, § d of the note secured hereby,
, that then this mortgage shall be utterly null and void; otherwise to remain in fulf force and virtue. If there-is-a ]
" default in any.of the terms, conditions or COVeHQ}](S of this mortgage, or of th note secired hereby, thegs at-the
optjon of the Mortgagee, all sums then owing by thie-Mortgagor to the Mbngz_igg‘a%:hal‘ll bécdm‘é"imn}edi ely due
and_payable and this mortgage may be foreclosed! Should any legal- proecedings be iristit}lf‘g‘d for the foreelasure
of 5}1)‘5 mor{gage. or should the Mortgagee become a party to any suit .ol:\_/irjgrthimMpﬂgagq or the title tothe -
prefnises described herein, or.should the debt secured hereby or-any hefeof bé‘pl_:}cgi'd in the hands of an .
attorney at law for collection by suit or otherwise, all costs and expensey peurred by the Mortgagee, and a‘reason-
aple-attoiney’s fee, shall thereupon become due and payable immediately orion aemmid, at the option _of_the’
“Mytgagee, as a.part of the debt secured thereby, and may be recovéred fitand,v‘col‘]é;cte:S’IV hefeurider. o
10. The covenants herein "contained shall birid, and the benefits a_ﬁdj‘adyantiiges""shpl] inure to, the respeetive
heirsy executors, administrators; successors, and assigns of the p‘:“\rties:he‘i-e.tb. W}zené#ér\u‘se}l. the singular nniber
sbal; iyclude the plural, the plural the singular, and the dse of any gender shall be applicable to all genders.  «
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