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TO 'HAVE AND TO HOLD all aid singular the sald premises unto the Mortgages, its successors and assigns
forever. A e !
The Mortg;gor ‘covestants that he {5 lawfully 1iélzcdyof the piomises ;hequlxipl?gve Adegr‘ctibe-q in fee simple
*  absdlute; that.he has good right and lawful authority to sell, convey, ot encumber the sime, and that the prem.

-ises are fred and-cléar of all liens and encumbrances whatsopver. The Mqftgagor-further covenants to warrant and
forever defend all and singilar the premises urito the Moitgagea forever, from and agafnst the Morigagor and °

all persons "whomsoever lawfully claiming the same or any past thereof,
The Mortgagor covenants and agrees as fqllo’m; ' o

) 1. That he will promptly pay the principal of and interest on the indeb;édness evidenced by the said note,
_at tHe times and in the manner thérein provided. - L . B :

LN

"'« 2. That this mortgage shall'secure the Mortgngee for spch further strms as may be advanced hercafier, at the
~aption of the Mortgagee, for the pnyment of taxes, insurance premiums, publie asséssinents, sepairs or othér pur-
poses pursuant te the covenants herein, and alsd any further loans, advances, readvances or credits that may be
made hereaftér to the ‘Mortgagor by the Mortgagee, and for any other or further obligation or_jindebtedness-duc
to thé Mortizageo by the Mortgagdr at any time hereafter;and that-all sums so advanced ghall bear interest 4t the
sama rate as the Mortgage debt andshall be payable on démand- of the Mortgagee, unless otherwise provided “in
writing. o s s : ) o = ‘ : ‘

3. That he will keep the improvements now existln‘g‘or herbafter erected on the mortgaged property insured
c1s may be required from time to time by the Mortgagee against luss by fire and other hazards, in such amounts
-as may be required by the Mortgagee, and in companies acceptable torit, and that he.does hereby assign to the

" Mortgagee all such politiesy anid that all such policies’and.renewals thiereof shall be held by the Mortgagee and

lave attached thereto loss payable tlauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erccted upon ihe. mortgaged property in
‘good repair, and, in the case.of a goé}tructmn loan, that he will continue.construction until completion without
interruption, and should he fail to do so, the. Mortgagee may, at its option,gnter.upon said premises, make what-~ -
-€ver repairs are necessary, including the completion of any construction-work underway,%ind charge the expensés

for such repairs or the completion of such construction to the mortgage debt. /° |

5. That tlie Mortgagee may require the maker, co-mufcr of endorserof, any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the »
MBrtgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, dt its option, pay. said premiums, and. all sums so advanced by ‘the- Mortgagee shall become a part
of mortgage debt. L, e ~ a s B :

. 6. That, together with, and in addition o, the montlily payments of principal and inlterest payable under the -
terms of the note secured hereby, he will pay to the Mortgagee, on 'the first day of each’month, until'the indebted.
ness sgeured hereby js paid In full, a sum equal to onetwelfth of the annual taxes, piblic assessmients and insur-
ance premiums, ns estimated by the Mortgagee, and, ‘ori the failure of the Mortgagor to pay all taxes, insurance .
premiums Ahd public assessmeiits, the. Mortgdgee may .t its option; pay said items and charge all advances there-
foi-to thelgortgage debt. o C A . . o -

1. TN “he hereby assigns-all the rents, fssues, and prbfits of the mortgaged premises from and aftér any de-
fault herelter; and should fegal proceedings be instituted pursuant to this instrument, then the Mortgagcee shall
have tlie fight to have a receiver appointed of the rents, issues, and profits, who, after'deducting all charges and
expenses attending such proceedings and the execution of his trust as recelver, shall apply the residue of the rents,

issues, and profits, toward the payment of the debt secured hereby.

: ) = . .
8:-That, at the option of the Mortgagee, this mortgage shall become duc and payable forthwith if the Mort:
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a cofistruction loan, if the Mortgagor
“ shall permit work on the project to become apd remain interrupted for a pérfod of fifteen (15) days without the
- wiritten consent of the Mortgagee. o C e -

‘9. Tt is agreed that the Mortgagor shall hold and enjoy the premises above‘conveyed until there is a default’
. under this mortgige or in the note secured hereby. It is the trug meaning of this instrument that if ‘the Mort.
#gagor shall fully perform all the terms, conditidns, and covenants of this mortgage, arid of the note secured hereby,
that then this mortgage shall be sitterly null and void; otherwise to remain in full force and virtue. If there'is a
default-in any-of the terms, conditions or covenants of ‘this mortgaige, or of the note secured hereby, then, at the
. option of the, Mortgagee, all sums then owing by | - Mortgagor to the Mortgagee shiall become immediatcly due
and_pryable and this mortgage may be foreclnsed: Should any legal proceedings be ifitituted for the foreclosure
L of thls,mqrtgage.'oir should the Mortgagde become a party to any sujt involving this Mortgage or the title to the
* “iptemisds described herein, or should the debt ‘secured hereby or any part thereof be placed in the hafgls of an
" attorniey -4t law for collection by suit or otherwiso, all costs dnd expenses incurreéd by the Mortgagee; and areason-
able gttorney’s fec,.shall thereupon become.due and payable Immediately or on.derhand, at the option -of the
" Mortgagee, as a pait of the debt secured thereby;-and may be recgvered and collected hereunder. - )
© -."10.-The covenants hereth. eontdined-shall bind, and'the benefits dind advantages shall-inttre to, the respective
héjrs, executors, administrators, pn"o'ce_s'sors,' and. aysigns -of the parties-hereto. Whenever used, the singular number

: ’sh_a}l;includc the phural, the pluralthe singular, and the use.of-any gengi@; shall be applicable to all geriders.

WITNESS my hand end séal thls |~ 18thdayof  Augugt = . 1961

Signed, sealed, and'delivered- Lo
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