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TO HAVE AND TO HDLD hll and lingular the tald premlqes‘—unto the Mortgagee, its. successors ‘and assigns .
forever, ’ ree, g AT .

) The Mortgagor covenentg that. he is lﬂwfully seiud of the premises hereinibove descrlbed in fee stmple .
absolute, that he has gogd right and lawful authority- to-sell, CONVeY,:oF. encun‘dr the same, and that the-prem-
ises are free and clear of all llens-and d encumbranges: whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the prejnises.unto the Mortgigee forever, from and ngainst the ‘Mortgagor and
all persons whomsoever lawfully claim{ng the'sanie or any patt thereof

The MortgngOr covenants and agreos-asfollows; - * .- P - R

1. That he will prompt]y pay.the prlncipal of and lnterest roh the lndebtedness evidenCed b)ﬂ the said note,
at the times and in the manner therein provlded

27 That this mortgage shall secure the Mor(gngéc ‘for such furthu' sums as may be advanced hereafter at the
option of the Mortgagee, for the payment of. takes, insurance! o premiums, public d¥essinents, repairs aor_other pur-
poses pursuant to the covenants herein, and also any furthL‘r A6zns, advances, readvances or‘credits that may be
made hercifter to the Mortgagot by the Mortgagee, and for 7 any othef or further obligation or indebtedness due
to thg Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the
samcirate as the Mortgage debt and shn“ b(. pnynblc oti demand’ of the : Mortgagee,” unless otherwise provided in
writing. : -

3. That he will kee :p the lmprovements now existing or lun viifter erected on the mortgaged p_gperty y insured
as may be required from time to time by the Mortgagee against loss by fire and other]mzards, in such amounts
as may be requiréd by the Mortgagee, and in companies acceptable to it, and that he do:;}zreby assign to the

\(ortg'lgcc all such policies, and that afl guch. policies and renewals thiereof shall be held he MortLee dnd
ha\e attached thereto loss payable elgltses in favor of, and in form acdeptable to the Mortgagee

4 That he will keep-all lmprovements now existing or hereafter ereoted upon the mortgagcd property in
good' repair, and, in the case of a construction loan, that he will continue constraction unil completion without °
interruption, and shogld he fail to do so, the Mortgugec may, at its optlon enter upoh said prernises, make what-
ever tepalrs are hecessary, Including the completion of any construction ‘'work underway, and charge the expenses -
for sych repuirs or the completfoh of such construction to the mortgngé debt. - - : o ¢

. .That the Mortgagee may Jrequire the maker, co-maker or endotser. of any indebtedness securedhgr_eby to

' carry life insurance upon himselfIn a sum sufficient-to. pay all sums sgeured by this mortgage, designatipg”the

Mortg1gee as beneficiary thereof and, upon failure of the _Mortgagor ito- pay the premiums therefor, the Mort-

gagee may, at its option,’ pa)r said premiums and all sums so ndvanced by the Mortgagee shall become a part
of: mdrtgage debt. ¢ -

8. That, together with, and in nddltlon to, the monthly payments of principal and interest payable under the
terms of the note sccured hertby, ke will pay to the Mortgagee, on the ﬁrst day of each month, until the indebted--
ness decurgd hereby is paid in full, a sum equal-to oné-twelfth of the dinual taxes, public assessments and insur-

- ance premiums, as estimated by the Mortgagce, and,on the failure of the Mortgagor to_piy. all taxes, insurance
premiums and public agsessments, the Mortgagee may at its Option pny said items and charge all advances there
for to the mortgage debt. - .

7. That he hereby nssigns alt the rents. issues, and profits of the mortgagod premises from and after any de-
fatilt hereunder, and should legal proceedings be instituted pursuant tg this instrument, then the Mortgagee shall -
have the right to have a-recelver appointed of the repts, {ssues; and proﬁts, who, after deducting all chaiges and
cxp«.nses attending such procéedings and the execution: of his trustas. recexVer, shnll apply the residue of the rents,
{stues, and profits, toward the payment of the (lebt secured hereby. .. - " -

8" That, at the option of the Mortgagee, this mortgnge shall becmﬂe due and payable forthwith if the Mort-

- gagor shall convey away said mortgaged premises, orfff the title shall) be\come vested in any other person in-any-

manngr whatsoever other than. by ‘death. of the Mortgngor, or, in.the case of a construction loan, if the Mortgagor

shall permit work on the project to become and remain- lnterrupted for a pe;(od of fifteen (15) days without the
written consent of the Morfgagee. b

9 "It is agrqed that the Mortgagor shall hold and énjoy the premises nbove conveyed until there s a aefault
under this mortgage or in'tho note secured hereby. It fs the: true meaning of .thig fistyument that if the Mort-
gagor shall fully perform all the terms, conditions, and: covequntsef this mortgage, and of the note secured hereby,
thit. then this mortgago shdll ‘be utterly null and vofd; otherwise to remain in full forde and virtue. If there is a
defau t In any of the terms, conditions or covenants of. this mortgdge; or of the note secured hereby, then, at the
optlon of the Mortgagee,all sums then owing by the Mortgagor to the Mortgagee shall:become immediately due

: and pnyable and this mortgage may be foreclosed. Should any Iegnl prpceedings b ingtituted fot- the foreclosure
of this mortgage, or should the Mortgagee become a party-fo any suft involying this Mortgage or the title to the
ptemises described herein, or should the debt secured ‘hérehy ar uny pnrt thcréof be placed in the hands of an
nt{emey at law for collection Hy suit or othierwise, all costs and expense lncurred by the,Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable’ immediately or on dqmand at the option of the
Mbrtgagee, ns'a part of the debt kecured thereby. and may-be recovered:and: collec‘ted hereundér, - \&i

t 10, The covenants hbrefn’ contained shall bind; and the beniefity dfid advantaée& shall inure to, the respectwe ‘
hejrs, executors,. admlnistrators. succeskors, and assighs ‘of the partlés heeto. 'Whenq(ver used, the singular number ' .
shi ll lhclndc the pluml the plural the stngular, and ﬂle use of m\y genddr shall be applicable to all genders.
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