.,_' s . e N + " B . . - - 'R &
oF R S s 86 269
6. That he wilﬂ}kp the improvements now ‘existing or heyeafter erected on the mortgaged prop-
erty insured as n:gy be,r_equired from tirie to time by the Mo gagee against loss by fire and other
hazards, casualtied and contingencies in such amounts and for guch periods as may be required by the
Mortgagee and will pay promptly, when due, sayffremiums on suix\h insurance pfovision for payment of.
which has net been made hereinbefore. All#8urance shall be garried in companies approved by the
Mortgagee and the policies and renewalssthereof-ahall be held by the Mortgagee and have attached thereto
loss payalle clauses in favor of and in form. adptable to the Mortggges. In.event of loss Mortgagor .-
will give immediatefnotice by mail to the Mg rigagee, who may make proi?f‘ of loss if not made promptly
by Mortgagor, and-each insurance company kp$ red is hereby authorized and directed to make payment
7 for such losg directly to the Mortgagee ins} the Mortgagor and Mortgagee jointly, and the insur-
ance procéeds, or any part thereof, may be g by the Mortgagee at its option either to the reduction
of the indebtedness hereby secured or to ti pration or repair of the property damaged. In event of-
forec]dsure of, this mortgage or other trans title to the mortgﬁgéd'prope?ty in extinguishment of*
the indebtedness,aecured hereby, all right, ti} Umd interest of the Mortgagor in and to any insurance
policies thefl in force shall pass to the purcha8 grantee. ’

-and profits of-the mortgaged preimises from and after

odgings be instituted pursuant to this instrument, then the

Mortgagee shall have the right to have & recelvér appojnted of the rents, issues, and profits, who, after

dedu_gfingﬂall charges and expenses attending such pi'c?égedings and the execution of his trust as receiver,

sha}l apply the residue of the rents, issues, and nrofi,tsq,‘toward the payment of the debt secured hereby.
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8. The Mortgagorsfurther agrees that shou)d this mortgage and the note secured hereby not be

eligible for insurance under thd National Hougin® Act within two months from the date hereof (writ-

terf* statement of-any officer of the Federal Housing Administration or authorized agent of the Federﬁl

Housing" Commissioner dated subsequent to the 2 mosstimé from-the date of this mortgage, declining to

insure said note and this mortgage, bei‘héhd%’emed conclusive proof of such ineligibility) the Mortgagee or
the holder of the-note may, at its option, declare all sums secured hereby immediately due and payable.
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9. The Mortgagor covenants and agrees that so loh'g as this mortgage and the said note secured
hereby are insured under the provisions of the National ‘Housing Act, he will not execute or file for record
‘any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its 6Qf;jon,

declare the unpaid balance of the debt_sccured hereby immediately due and payable. s

-1t is agreed that the Mortigagor shall hold and enjoy the premises above conveyed until there is a .
default under this mortgage or in the note secured hereby. It is the true meaning of this ingtrument
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage,:and
of the note secured hereby,-that then this mortgage shall be utterly null'ang void ; otherwise to remain
" in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mort-

gage, or of the note secured h@ﬁy, then, at the option of the Mortgagege, all sums then owing by the
Mortgagor to the Mortgagee shé} "become immediately due and‘payable and this mortgage may. be fore-
closed. "The Mortgagor -waivesr the benefit of any-apprai‘i}ement laws of the Stdte of South Carolina.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee
become g party to any suit involving this mortgage or the title to the premises degcribed herein, or should
the debt secured hereby or any part thereof be placed in the hands of an-attox‘k%lat law for collection
by suit or otherwise, all costs and expenses (including continuation of abstract) Phcurred by the Mort- -
. gagee, and a reasonable attorney’s fee, shall thereupon become die and payable immediatély or on
demand, at the option qof the Ng)r agee, as a iEart of the debt decured he‘reby, and may be Tecovered and
collected hereunder. : - o .

The covenants herein contained shall bind, and the benefits and advantages shall, inure to, the réspec-
tive heirs, executors, adniinistrators, successors, and assigns of the parties hereto. Whenever used, the
singular mi;nber_shall include the plural’ the plura] the singular, and the use of any gender.shall be appli-
cable to all genders. o . . - :
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WITNESS hand(s) and seal(s) this = . day of , :
led, ang deliveréd-in bresence of: ,A_ii;._;._dﬁc&.;ﬁ Zﬂ’lﬂ—/};ﬂ.g/Jﬁ [sEAL]

-[SEAL]

" [sEAL]

[SEAL]

STATE OF ‘SOUTH GAROLINA
COUNTY OF ., ., .

Personally appe}xed beforeme - : % S : C .
and madg;oath that he saw the within-named : S .

88!

sign, seal, and as - act and d'eed deliver %hé wi't}ii;x déed, and that deponent,
© with T, witnessed the execution thereof.
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#¢ for South Carolina.
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