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’I(%) HAVE AND TO HOLD all and- singular the sald pr?zmises tinto the Mortgugee, its successors and ﬂssigns
forever. - R . ? —_

The Mortgagor covenants that he'is lawfully seized of the premlses hereinabove described in fee simple
absolute, that he has good right and {awful aut ty to sell, convey, or encumber the same, and that ‘the prem-.
ises are free and clear of=sll liens and.ericumbrarid hatsoevgr The Mortgagor further covenants to warrant and
foréver defend all and singular thie premises unto the Mortgagee forever, from-and agninst the -Mortgagor and
all'persons whomsoéver la\vfully claiming the same or -any part t.hereof : e

The Mortgagor covenants and agrees as follows: - -4 :' S L Lo

1. That he will prou?pt]y pay the principal of and mterest on'the indebtedness evxdenced by/che ‘said note,
at the times and in t}g&e hanner therein provided. . =4 .

2. That this mortgage shall secure the Moer for- sm.h ﬂxrther sums asmay be ndvnnced hereafter, at the
opnon of thv Xortgagee, for the payment of tases, ms,umnce prcmlums, publlc assessments, repairs or ather pur-
péses pursuant to the covenants herein, and alsd’ Aany furt]fcr loans, advaniceg-rondvances or credits that may b
made hereafter to the Morfgagor by the Mortgagee, and for.any gther or *further obh{,‘mon o mdcbtednus due
ta the Mortgagee by the Mortgagor at any, time heregfter; ard that all sums so advan®ed shall bear interest at the
sane rate as the Mortgage debt and shall be'pay: Al)le on demand ofvﬂm mgﬁ,ee unless otherwmc prov )(lod in_
writing. . (I T -

i 3. That he will keep the 1mprovemehts now exlshm? ot herealter mc.cted on the mortgqged property insured”

. - as may be required from time to time by the Mortgageesagainst loss by fire apd other hazards, ig such amounts .
as'may be requited by the Mortgagee; and in companies acceptable to'it, and- that he does hembyiasslgn to the
‘Mortgagee all such policies, and that all such policies arlct renewals thicreof shall be held by the: Mortgégee and

B

Rave attached thefeto loss payable clauses. in favor-of, and-in form acceptable to the Mortgagec - -

- 4, That he will keep all improvements now existing .or hereafter erected upon the mortgage roperty in
good repair, and, in the case of a construction, loan, that he: will -continue construction until campTTan_Wltboul
interruption, and.should-he fail ‘to do so, the Mortgagee may; at its ophonitu upon said premises, make what-
ever repairs are necessary, including the gompletién of any construction work underway, and charge the expenses
for such repairs or the complenon of suc;g;::{xitiukc/hon to the mortg'\ge debt

- 5, That the Mortgugée may require ‘the maker, co- nmker or, emlorser\of any indebtedness secured 'hert*by to

. carry life insurance upon himself in a sum sufficient, mapay all sums sceyted by this mortgage, designating the
" Mortgagee ag beneficmrv thereof, and, upon failure of the Mortg’\gor ta pay the premiums theref.cu:, the Mort-.-

. " gngee may, at its option, p'ly salJ premmms and all sums so ndvmcf”:d by the Mortgagee shnll bccome a part
of mortgage debt. - - . - L. . -
- _ 6 That, togelher w1th, and in addition. to, the monthly p'lymen!s of prmcnpal and interest payabie under the --

- texms of the riote secured hereby, he willypay to the Mortgagee, oh the first day of each-month, unti} the inde bted-
ness_secured hereby is paid in full, a sym equal to one-twelfth of the nnnua] tdxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the fatlure of the Mortgagor to pay all taxes, insurance

- prémiums and public’ assessments, the Mortgagee may at its option, pa)' said {tems and churge all advances thers. )
for to the mortgage debt. - L a - '

-7 That he hereby ﬂssigns all the rents, issues, and proﬁts of the mortgaged premises from and after any de-
fault hereunder, .and should, Jegal prmeedings be instituted pursuarit to. this instrumerit, then the Mortgagee shall
have the righit to have a receiver appointéd of the rents, issues, and profits, who, after deduetmg all charges and
expenses attending such pmceedmgs and the execution oftes trust.as receiver, shall’ apply the residue of the rents,
issues, and- profits, toward the payme;nt*of the deht secured hereby. u LI

8. That, at the opnon of the Mortgagee; lhls n\%gage shall become due’ and payable fbrthw:th if the Mort-
es

gagor: shall: convey awhy said mortgaged premis r if the title shall become vested ih any other person in any
manner wh'ltsoever other thaii ‘by- death of the Mortgagor, or, in the case of a constzuction logn, if the-Mortgagor
shall permit work on the projec jg become and remain mtermp&n@ for a penod ‘of fifteen (18) days withéut the
written consent. of the Mortgage®. - s/ - s~

B Itis agreed that the Mortgagor-shall hold and’ enjoy the premises above conveyed until there is a defau)t
urider. this mortg'lge or in the note secured hereby. It is the trug menpmg; of this instrument thas if the Mort:
gagor shall fully perform all the terms, conditions, and cdvenants ¢f this mortgage, and of the not@ secured hereby,
thaf then dus mortgage shall be utterly null and' void; otlierwise to remain in full force and virtu@. If there is'a
default in any of the terms, conditions or. covenants of this mortgage, .0r, of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to thé Morly&gee shall become 1mmedmtely due -
and payable ‘and this. mortgage may be foreclosed. Should any legal proceedings be instituted for the foreglosure -
. of} this mortgage, or shiould the. Mortgagee become a party to any suit involving-this Mortguge or_the title to the
. prémises destribed heréin, or-should the debt secured hereby or any phit' therepf be placed in the hands of an
" attprney at Jdw for. collection; by: suit or otherwise, all éosts and expenses incurred by the Mortga ee, and areason-
able attorneys fee; shall: thereupon ‘become’ due and- payable immediately or on demand, af the option: of the '
MOrtgagee as a-part of the debt secured thereby, and“may be recovered and collected hereunder.’ SN

" %.10: The covenants herein contained shall -bind, and the bgneﬁts and advantages shall inure to, the respe(hve
'hweirs, executors, administratots, suc:cessors, and assigng oﬁ'the parties herfeto. Whenever used, the singular Hamber
: shall include ‘%lural the plm%h:ngulnr, and the use of any gender shatl;be applicable to all gen'ders_
' th

7 WITNESSmyhand and seal 17 dayg_g August :i i T | % 61 . :
Signed (;ealed and delivered : e T ' d’é géca&u (SFAL)
' B SR —(SEAL)
(SEAL) .
- (SEAL)
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