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prelises are fres and clear.of all liens and encumbrances whatsoever, . -The Mortgagor Turther covenants

" t6 warrant and forever defend all andsingular the j)re;mls%ynto the Mortgagée forever, from and against
the Mortgagor and all persons whomsoever lawfully ¢laimihg the same or sny part thereo\t. ) .

- The Mortgagor covenants and agrees.as follows:. - . .

1. That he will promptly pay the prin fand intereat ofi the indebtedness evidenced by the said-
wipte, at the tintes and in.the:manner therein provided,. .Privilege is reserved to pay the debt-inwhole,
or in n amouit equal to-oné or.more monthly. paymen ;the principal that.are next due on the note,
on the first day of any month prior to matusity ; provided, however, that Written notite of an intention
to exercise such privilege is given at leagt thirty (80): prior; to prepaytnent; and, provided, further, -
that in the event the debt is'paid.in full brggvm@a‘tpﬂtg?nd at that time it {s:insured. under the pro- .
visions of the National Housing 3:& e will pay to the' Mortgagee an insurance premium charge of one
per centum (1%) of the/original principal amount theréofy:except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have bieen payable if the mortgage
had continued to be insured until maturity ; such paymeént to be applied by the Mortgagee upon its obliga-
tion to the Federal Hoxsing Commissioner on account of mortgage insurance: ]

' 2. That, together with, and in addition,to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums: ‘ Co - )
(a) Tf this mortgage and the note secured hereby are inshied under the pro'vi&ons of the National
" Housing Act and so long as they conthiue to be so insured, one-twelfth (%,,) -of the annual
mortgage insurance premiunt for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to.the Federal Housing Commissioner for mortgage insuranée pre-
miums pursuait to the applicable provisions of the National Housing Act, as amended, and ’
regulations thereunder. The Mortgagee shall, on the termination of its obligatioh to pay
mortgage insprance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federal Housing Commissioner. - . * : co s . _
" (b) A sum equal to the ground rents, if any, next due, plus the premiums:that will next bégome due g
and payable on_policies of fire and other ldzard insurance covering ' the mortgaged property, %
_plus taxes and assessments next dise on the mortgaged property ( al['aa estimated by the Mort-
gagee) less all sums already paid therefor divided by the number §f months to elapse before
ohe month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagée in trust to pay said ground rents, pre-
miums, taxes, and special assessments. ’ \ E ]
(¢), All payments mentioned n the two preceding subsections of this paragraph and all payments
to be madé under the note secured hereby shall be added together and the aggiegate amount
thereof shall be paid by:the Mortgagor each month in'a single payment to be applied by the
Mortgagee to the following items in the order sot forth:. .
’ (1) premium-charges under the contract of insyrance with the Féderal Housing Com-
) missioner; , . } . )
{11) taxes, special assessments, fire and other hazard insurnnce‘premluma;

——

{111) interest onh the riote ;ség'\:ured hereby; and
(1v) -amortization of the principal of said note. * ‘
Any deficiency in the-amount of such aggregate rionthily payment, shall, unless made good by
* the Mortgagor prior to the due.dats of the next such payment, constitute an event of default
- under this mortgage: The Mbrtgagés may collect & “lato charge” not to exceed two cents
(2¢) for each dollar ($1) of ea¢h payment more thah fifteen (16),days in arrears to cover the
extra expense involved in handling. delinquent payients, ; :

8. If the total of the payments made.by thé Mortgagor unider (b) of paragraph 2 preceding shall
éxdeed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance °
premiums, as the cdSe may be, such excess shall be credited by the Mortgagei on subsequent payments to
‘be ‘made by the Mortgagor. If, however, the morithly payments madde by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and-assoésments atd insurance premiums, when
the 'same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
© - sarly to make up the deficiency, on or befdre the date when payment of such taxes, assessments, or insur- I
ance premiums shall be due. If at any time the Mortgagor shall terider to the Mortgagee, in accordance™®,
with the. provisions of the nots secured hereby, full payment of the entire indebtedness represented
‘thereby, the Mortgagee shall, in computing the amountiof auch;j’pdebtudnesa, oredit to the account.of the
Mortgagor all payinénts made undgp,the provisions of (a) ofé@iz’:agraph 2 hereof which the Mortgagee, .
has ngt beconde obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the fifnds acclﬁnulated under the provistons of (b). of paragraph 2 hereof.. If there shall be a default
under any of the provisfons of this mortgage resulting in & public agle of the premises covered hereby, or
if the proparty is otherwize acquired after default, the Mortgagee shall apply, at.the time of the com-
mencement of such progeedings, or at the time the property is otherwisd-acquired, the balance™then
remaining in the funds accumulated under (b) of paragraph 2 préceding, as #-cxedit against the amount
of principa)] then remaining unpald unger the note secured herehy, and shall properly ?djust any pay-
ments which shall hhve‘been‘n}ad o der (a.);of,‘ppragmnh 2 B
4. That he will pay all taxes assesmnent__éi,, water rates, and other governmental or municipsl charges,
ep, or impositjons, for which provision haB not been made hereinbefore, and' in default thereof the
ortgages may pay thesame; and that he will promptly deliver the officlal receipta thérefor to the Mort-
gagee.. If th?;i‘lqutgagor fails to make sty paymenta provided for in this section or any other payments
for taxes, asseseniénts, or the like, the Mortgagee may pay the same, and'all sums 5o pald shall bear inter-
¢st at the rate setforth-in the note sepured-hereby from the date of such advance and shall be secured by
this mortgage. - A LI A SR e

:B. That:he will keep the premises in 88 good order and condition as they are now gﬁa will not commit
¢r permit any waste thereof, reasonable wear and tear excepted, : TN
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