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"' cofpletion df dny construetion work underwny, shd charge the éxpenses for such i
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foraver defend oll and singular the sald p 68 unto the Mortgages forever, from and-pgainst the Mortgagor andy
81l persons whomsoever 1 ly cleiming the same or any part thafeof, . . '~

- The Mortgagor covenaits and agrees s follows: . ' T Y
N R ) ) ) | v " . . .
" 1" That ke will promptly pay the prinolpil and Inferés on the indobtodngss” avidonced by, the sald
the times and-in !he.mmﬂer therein provided. ’ ot . N
. . I Ll - H

3. That this mortgage shall seture the Mortgagea Jor such farthey sums na may be advanced here
optlon of the Mortgigee, for the payment of taxes, | premiums, public agses {8, yepairs
' poses pursunnt to-the covenants ficreln, and alap any lur’lher- lonns, advances, readvances or credl
made hereaftor ta the-Mortgagor'by the Mortgageo;-and that all'sums sg advdnced shnll bear Inter
rajo as tho-Mortgage debt and shgll be payable ony deimand of the Mortgaged, unless otherwlse pro

s . . . . v S I8
-3, That he wil] keep tha Improvements ndw existing or herenfter erected oni the mortgaged property.nsured

and In companies neceptable to It, and that_ell such pollaios and renewals thereot shall be held by the Morlgagee
and have attached thereto loss payable clayses in favor of, and in form nccep,tn)ple 1o, the Mortgdgeo, and that he
will.pay all premiums theréfor when due; Al that he.does. hereby assign to. théi Mortgaggh the proceeds of “any
policy insuring the mortgaged premises an i
ment for a loss directly to the Mortgagee,
or net. . o :

8 hereby authorize each insurarige companybconcerned ‘to make pay-~

. s

- 4. That he will keep all improy nts now exlsting or herenfter orected in good; repalr, and, In the case of a
constriction loan, that he will contlnue construction unttl completion without intelritption, and should he fail to do
; 89, the Mortgagee may, at its optlen, enter upon sald premises, make whatever ,rephﬁE are necessary, including -the
irs or the complotiof of such
construction to the mortgagoe debt.. - . i V v ’

8 -8, , That he will pay, when due, all taxes, pi{bllc assessments, and other ;uv- tal or felpal charges,
1 fines or other impositloris against. the mortgaged prgmises, [ N

%
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- . [ . LT K : N
6. That he will comply with all govemmengaapd municipal laws an}'f regulations affectihg the mortgaged
premises, ” . N ' s LA I )

7. That; at the optioh of the Mortgagee, this morigage shall béqonqu due ‘and payable forthwith it the

‘. Mottgagor-shall ‘convey away ssid mortgaged promises, or if*the title,khal)‘become vested In gny other person in

4 'ot=thnyortgujm.

& the hands of o tofy iifor collaction by, sult or otherwise, all coats and-sxpenses incuried by the

in any manricy whatsoaver, other than by denth of the Mortgagor, or, In the jtage of a construction loan, if the

Mortgagor. shall permit work on the project to become and remain interrupted for, a period of fiftéen (16) days
* without the written consent of the Mortgagee, - : Vo | e : 5
- - . n . P N L . -
mortgaged premiles from m-n:!X after ‘any default
d_purguent to this'Instrument, ahy judge having
u may; at Ck s or otherwise, appoint a recelver.bf the morij aged, premiges, with full puthority to
take possession of the mortgaged premises;, and coliect the rents, laauqa and -profits, including a reasonable rental
_to be fixed by the Court In the event sald premises ‘are oedupléd by the mortghgor, ind after deducling all charges
and bxpenges attending such pr ceding andythe ton be: his trik¥ as:rbcefVer, shall apply the Yegldus of the
rents, ls_sues‘angd pioﬂu toward' the payment % the. debt scbured hereby) . . .
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er, and agrecs that, should: lagal proceedings bp Instiu

. 132 That he hereby asslgns sl rents, ifsues and protits of 12{
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R 14 therix-:ux»'nl detaultIin any ‘of the terms, cbngl'uOnz or covenants of tiis mortgage, or of the, note secured
hereby, then, at theloption of the Mortgageo, all suma thz’n owing by the 'Mork agor to the Morlgagee shall become
immediately due anfl pnygble,\grd this“mortgage maoy b
for the foreclosuire dt thigfmortghge, or should the Mortgagco bocams o' party to any ult involving this Mortgoge
or the title. to the i exaribed Hereln, or shouldsthe debt- seoured hereby? or any -part thereot be Nflnced in

3 f orggnvgcn,
apd -a rehsonably 4 fép, shall thereupon becomsé duc and payhbfe- mpaegintely or on demaund, at the option
,oTtho debt secured thoreby, and may-be d and. collected h d

i ‘ a1
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" 10, 1t is ogrped thot tho Mortgagor shall hold shd enjoy the premiscs ﬂbOYIQ' conyeyed until there 1s a default

under; this-mortghge jor n'ihe note secured horeby. At 18 the. trus meaning of this instrument that 4 the Mortgagor

shall fully perform all the terms,. conditiohs, -and tovenants of this moftgage, and %f the nate sccured: hereby,

A that'then-this miortgage shall bélutterly ull and void; otherwlise, to remaln. in'fyll ‘torco and-viitye, -

i . y -y ,

s
rties hersto, Wh used, the slnguler number
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« The Mortgagor covannnh‘tl.aqt' tio'1s Tawlully solzed of ,@hes- 1 Sidre{nabo escribed In fee lhpple"- abi-
solute, that he has good ¥ight and' lgwtul-ayihdrity-to sell, conyéy, pr- 3 e, and- that the premiges /
are-free and clear of, all liens and “encumbr . whatseeyer: venants. 10 warrant and/y

as may be requiréd from time to time by the Mortgageo ggajnst loss by fire “ind/ ahy other- hazards specified by -
Morfgageo, in an amount not less than the mortgage debt,” or in such amounts a3 may bo requlrgd by thd Mortgages, *;

ta"the extent of the balonce- owing on the Mgktgge doht, whother due

' foreclosed. ‘Should Ariy legol praceedings bo-instituted -

and?ka ya.x :&@gol ‘shall ‘Inura to, the, respective
fhenayer -\
applicablo to alf genders. .
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\VE AND 7O HOLD, all‘and sipgular. the sald p misé o 4§ ¥igaee; ‘bla' heirs, succeagors ‘and .
B A ¥ . : R £




