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" TO NAVE A'Nfﬁ;é‘o HOLD all and singular the sald pre.mis_es u_niﬁ),t!ie Mortgagee, its_succe_asso{ g
forever. - ) ’ . . T T s R -\
T‘};e'Morthgor dovenants that he 15 lawfully seized j)% the premises (ereinabove described in fee simpl

“absolute, that he has good right and.lawful authority to sell, convey, of ericumber the same, and that th'e-\pr'g -

isés are free and cléar of all liens and encumbrances whatsoever. Thg Mortggdgor Ti_;;ther'cdvennnti to-warrant an
€orever defend all and singular the premises unto the Mortgdgee fo er,. from ,tmd;.vagafnst #he Mortgagor and’
all persons,&vhomsoe\}ei?wfmy:claiming the same dr any part thereof, <. -+ ¢ e

ants and agrees as follows: : : o 72 \d
Sy the sa

The Mortgagor c6y . o . o
1. That he will promptly pay the principal of and interest on the indebtedness evide

) note, ;

at the times and in the manner therein providéd.

2. That this mortgage shall secure the Mortgagee for sucli férther suriis as-may be ad /8 eredfter, at the
optien of the Nortgagee, for the payment of taxes; insurance premiums, public assessme irs or other pur-*
poses pursuant. to the coyerrants hereingand alsa any durther loans, advanes, readvances of fts-that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or-further obliga pdebtedness dug
to the Mortgagee by thre “Mortgagor u‘ﬁny time hereaftér; and that-all sums so advanced § ar interest at the

“same rate as the Mortgage debt and shall be payaple on demand of the Morigagee, unles: se provided in

2. -
writing. s € . TN
. P .

. A3 That hé will keep the improvements now exi‘séingpr lxm—gafter‘éfét’.‘,t‘gd on the morteaget roperty insurgd

- as may be required from time to time by the Mortgagee against loss by fife'and other hiz%in such .amounts™

as may be required by the Mortgagee; and: in ‘Compahies:dccepluble Lo it, and that he’ doed by assign(to the

. Mortgagee all such policies, and that all such policies and ‘r‘ene\‘iffk thereqf shall be’ held by tf)’ewMoﬂf#ag and

v

have attached thercto loss payable ¢lauses in favor of, and'in form accéptable to the Mortgagee. -
. s e 4

4. That he will keep all improvements now e 'sting or-hereafter- erected upon the mer‘igaged property. in
good repair, and, in the case of a constryction ‘loan, that he will 'éwtin}wnstruciion. until completion without
interruptiofi, and shbuld he fail to do so, the Mortgagee may, at its option, enter ypon said premises, make what-

for such .repairs or the completion of such consﬁn}ction to the rrforfgage debt. . ~

ever repairs are necessary, including thé cémpletion of any construction'work underway, and charge-the ‘expenses . .

;5. That the Mortg;gee may require the maker‘\, co-maker or endarser of any indebtedness secured hereby to .
carry life insurance upon_himself in a sum sufficient to pay all sums secured by this mortgage, desigﬁat’ing the
Mortgagee as beneficjary thereof, and,. upon- failure of the- Mortgagot to pay ‘the premiums therefcr, the Mort:
gagee may, at its\opfé;, pay said premiums, and #ll sums so advanced by the Mortgagee. shill become ‘a part
of mortgage debt! . oo \ L e T ' ; ST

~6. That, together Qith, and in addition to, the monthl}"ppyments of bﬁx}cipnl and interest payableinder the

‘terms, of the-note secured hereby, he will pay to the Mortgagge, on the first day. of each month, until the iqdébted:'
"ness secured gereby is paid in full, 2 sum equal to one-twelfthiof the annua} taxes, public assessments and insur-
" ‘ance pfemiums, as estimated/by the Mortgagee, dnd, on the failure of the>Mortgagor to pay all taxes, insurance = -

o

premiums and public assessments, the Mortgagee may at its (;rgtfbn, pdy sdid items and charge-all advances there-

for to the.mortgage debt.”

ey . T

7. That he hereby assigns all the__)r::nts, issues, and profits.of the Inort:géged premises. from and after any de-
fault hereunder, and should legal proceedings. be instituted pursuant to this %&umem, then' the Mortgagee shall

. have the right to havé a receiver appointed of the rents, issues, and pr()ﬁts,’?ﬁﬁlo, after deducting all charges and .

‘expenses attending such proceedings and the execution of his trust as receivets shall apply the residue of the rents,
issues, and-profits, toward the payment of the debt secured hei . '

' reby. L .
8. That, at the optidn-of tie Mortgagee, this mortgage shall become due and payable-forthwith if the Mort-

gagor shall convey away said mortgaged premises, or if the title shall become vested in"any. other person in"any -

5

manner whatsoever other than by deatlrof the Mortgagdr, or)in thie case of a construction loan, if the Mortgagor
shall permit work on the project to ‘becorpe .and- rémain .internjpted fof a pesiod.ef fifteen ( 15) days’without the
written consent of the Mortgages, ' - E 4 SRS :

9. It is agreed that the Mortgagor shall hold and enjoy -the, premises above cohveyed until there is a défaiilt

under. this mortgage or-in t e.note-secured-hereby. It is.the true meaning of this instrument that if the Mort.

gagor shall fully perform all the terms, conditions; and covenants of this molftﬁe,/‘dhd of the note secured hereby,
that then this mortgage shall b% utterly null and void; otherivise to réfnain infull forte and ‘virtue. If_there is a

defadlt in any of the terms, conditions: or covenants of 'this' mortgage, or of the note'secured hefeby, then, at the ™ -
-eption of the Mortgagee, all sums then-owing by the Mortgagor to the Mortgagee shall become- imiediately due -

and paysble and this. mortgage may be,fqi'ecl’osed. Should any legal proceedipgs be instituted for the Foréclosure -
premises described herein, or should the i{t{lgbi Vsegured*,hereby «or. any part theteof. be ‘placed in the hands of an
attorney at law for collection by suit-or otherwise, all costs and expenses incyrred by the Mortgagee, and a-reason-
able attorney’s fee, shall ‘thereupon becontie due arid payable immediately of on~demand, at the bption of the

Mortgagee, as a-part of the debt 5‘?01?.{9‘1 thereby, and mdy be recovered and fcallectt; “héreunder. © "

. \?;’10. ’I‘he’A ,coVenants_.h?éixi cqxiféih'ed shall big:d, gn:id’the' benefits l_;_hd}_uf_iﬂntageé shall inure to, t}je}esfgectrve '
‘heirs, executdrs, administéators, guccessors, ang assignd of the parties hereto.. Whenever used, the singular-number
-shall include the plusal; the plura) ‘the singular, and the.uSe of any gender-shall be applicable to all genders. )
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WITNESS'my hand and seal this  15th dayof - = Ausust 19 61

NgA-

- (SEAL)"
S . -

- of ;Fis mortgage, or should the Mortgagee become a party to any suit involving this Mortgdge or the title to the . -




