- iThe i{oxjtgago'rl cov ]
- absolute, that he hus ‘gaod:
. isesjare frée and clearof all-Jie
" forever defend all and gingular 25 U ‘] 4 d agiinst the Mortgagor and
all persons whomsbever lawfully: ing: the O any pait w .t )
The Moitgagdr.é’f;"f\';enants and'agrées as follows:.” . e - . e
L. That he will promptly pay the principa} of and-interes 1 ed ide said noté
at the times and in the manner therein provided, = .~ - - ol R I
2. That this mortgage shill secure the Mortgagee for'such! "suins s mdy. be advancéd hereafter, at the

..

'y

- option of the Mortgagee, for the payment of faxes, insifatice publie assedsments, repairs ‘or other. pur- -

poseés pursuant to ‘the. covenants herein, and ‘also any ‘fuiy ; afregs, readvanices or credits that may be

made hereafter to.the Mortgagor by the Mortgagee, and ther or further obligation or Indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and'that all sums so-advanced shall bear interest at the =~

- same rate ds the Mortgage debt and shall be payable on demapd. of the Mortgagee, unless otherwise provided in
writing. . J Lo - C

3. That he will keep the i;f;i)rovérhents now existin "or hereafter erécted on the mortgaged property insured .

4s, may Be’ required from time to time by the Mortgag ,Z against loss-by fire and other hazards, in sugh amounts -

as'may B required by the Mortgagee, and fn’ compay #¥s acceptable to it, and that he does hereby. asiign to the
Mortgagé# all' such policies, and that all such policies And renewals thefeof shall be held by the Mortgagee and
have attached thereto loss payable’clauses in favor 44,.and fn form acgeptable to the Mortgagee.

4. That he will Keep all improvements now ¢#f ting or hereafter etected upon thé mortgaged pro rly in
good repair, and, in the case of a construction logn, that he will continue construction untf]l completion without
interruption, and should he fafl to'do so, the Mbrtgagee may, ot its option, enter upon said premises, take what-

* ever repairs are necessary, including the compldfion of uny constiuction work underway, and charge the expenses
for such repairs or the completion of such congtruction to the mortgage debt. '

5. That the Mortgagee mayrequire the: maker, co-maker or éndorser of any indebtedness seeured hereby to
carry life insurance upon himself in a sdm sﬁﬁlciént to pay all sunisi¥ecured by this mortgage, designating the
. Mortgagee™as beneficiary thereof,.and, upgn failure % the Mortgagor to pay the premiums therefor, the Mort.
gagee miay, ht its option, pay saigipremiyins, arid all sums so-advanced by thie Mortgagee shall become a part
-of mortgage debt. » L o R ) . ‘

6. That, together with, and hg ‘addition to, the monthly payments of principal and nterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the figst day of each month, until the indebted-
- “mess secured hergby is'paid in full, & gum equal to one-twelfth of the annual taxes, public assessments and insur-~
" ance premiums,.as estimated by ﬂle‘Mb)-tg'ageej, and, on the failure of the Mortgagor to pay all taxes, insurance
- premiums and public assessments, _,t'hg",Mort'gagee' may at its option, pay saidijtems and charge all advances there-

for to the mortgage debt, ; . - C Y : <

_ : - .
1. That he fiefeby assigns all the'rents, igsues:, and profits of the mortgaged premises from and after any de-
fault heréunder, and should legal proceedings be instituted pursuant to this fnstrument, then the Mortgagee shall

have ‘the right to have a recéf er appointed of the rents, issu€s, and profits, who, after deducting all charges and

J

experises. attending such procéedings and the execution ofhis trust as receiver, shall apply Eheqresidue of the rents, .

issues, and profits, toward the payment of the debt secured hereby. ) . .

8. That, at the optich ¢f the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall capvey away {'iaid. mortgaged premises,” or if the'title shall become vested in any dther person in any
manner whatSoever othier/than by death of the Mortgagor, or, in the cass of a constriction loan, if the Mortgagor
shall permit work on the;project to become &nd-remain interrupted for a perfod of fifteen (15) days without the
writtén consent of the Moitgagee. - i v . o )

9, It is agreed tbagf the Mortgagor shall hold and enjoy the premises above conveyed until there is a default

under 'this mortgage ¢r in the note secured héreby. It is the. true meaning of this instrument that if the Mort.

gagot, shall fullj perfbrm all the terms, conditions, and covenants of this ortgage, and of the note secured hereby,
that then this moktghge shall be utterly null and void; otherwise to remain In full force and virtue. If thers is a
- default i any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then,-at the
- option of the Mortgagee, all sums then owing by the Mortgagor to the*Mortgagee shgll become immediately due
and payable and this mortgage imay be foreclosed. Should any legal prodeedings be instituted for the foreclosure’
. of this mortgage,or should the Mortgagee bécomet party to any suit involving this Mortgage or the titléto the
premises described hereim, or shiould the debt secured hereby of any pait thereof be' placed in the hands of an

attorniey at law for collection by suit or otherwise, all costs and expensés incurred by the Mortgagee, and a reason- .

able attorney’s ‘fee, shall thereupon become due and payable immedjately or on demand, at the 6pt§a§fthe
-Mortgagee, as;n part of the debt secured thereby, and-may be recovered: and collected. hereunder. - .

10. The éoveqnhts herein contained shall bind, and the benefits and advantages shall inure to, the respective "

i

heits, ‘executors, adsninistrators, successors, and assigns ef the parties hereto. Whenever used, the singula'x_' number
~ shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WIT! NESS my hand and seal this - 15thday of Augw 19 61 .

-




