First party further agrees that in ‘the, event that.portion of the indebtedness descrived
in Paragraph "A" .on page 1 is paild in £411. prior to maturity, -the first installment

on that portion of the indebtedness desgribed if Paragraph. "B" shall mature on- the * .,
next maturity date of the year following such liquidstion and one of the remaining o
installments shall be due and payable on the same dsy of each year thereafter until the| =
total indebtedness secured by this instriment has, been pa fuly (- .

.
-

ptemises belonging or in any wise incident or appertaining. | :

~..JO HAVE ANIS TO HOLD all and singulat the said premises unto secotid party, its successors and as-
 signs in fee simple forever. Pirst party hereby binds himself, his heirs, executors, admiinistrators, and assigns, to
* warrdnt and forever defend all add singular the said premises unto the -second -patty, jts suécessors. and assigns,,
from'and against first party, his*heirs, executors; admﬁiist’fﬁtots, arid alsigns, and all*'other pgrsons whomsoever
latvfully clatming or to claim the’same or any part theyeof.. [.- - R o s

/. PROVIDED ALWAYS, NEVERTHELESS, pnd it Is the, true intent and meaning-of the’partics to' these
preseiits, that if first party shall- well and fruly pay,or.canse tb-be’pald, unto-second;party, its sugéessors or assigns,
the said debt or sum of monéy, with interest thereon ‘as afofesaid, dnd: shall perform .all terms, conditions, and
covenants accordin%,m the tege intent of said note amtd this_mortgag arld_any:othef! Instriument se,curini said note,
and comply with afl the 'provizieons of the Federal Farm Ligan Act: and gl ‘amendments therato, and with the' rules
agd regulations issued and;that may be jssued by the Farm Credit Ag” i it f w_hich “tire. fiekeby made ~
apart hereof, then this mortgage: shall cease, determing, and be wtte fse_it shall remain

' TOGETHER with all and sing;lar the r}ghtq; memﬁg'rré,i féiilitsilments, :md appurtenances to the said

- in:fusll force and_cffcct’.j o, . o I
' FOR THE CONSIDERATION foresaid, first"party,covenants ai follows

i

; 1. First party § lawfully seize’dgf‘ said, property in fee simple and-has a"p’erié#t'ﬁg’ht to convey same; there .|
are no encumbrances or liens whatsoever on said,propeﬂy‘.g cept: ortgage, -

..~ 2. First party. will insure, and kéep insured, ag required by {'party froxjip time to time, alb-buildings now
and hereafter on said land, against such risks, in: such, form, jnat lesst siichi"amounts, and:in such company or com- -
panies, as shall be satis{actory,‘(b{eacfnd party, the loss, if dny, payable to sécond ‘party as its Interest. may
appear, and will deliver to secind party-a policy or policies of ingurance with mortgagediclause satisfactory“to second

" party attachéd thereto, and will: prompfly pay when due all premiums for such insurance. At the option of first party,

and ‘subject to the tegulations issued’ under the: Federal Farm %L Act bt gcts amendatory thereof or supplemental

thereto, insurance funds may be used for reconstruction or, repai the: destroyed or damaged- insured buildings,” .
d insurance furids not so used shall be.appli¢d gn such part of.the indebtedness sectred hereby as second party in .

itd sole discretion may deterniine.

3 : 1




