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" 4. Thathe will pay all taxes, assessments, waterétes, and other govemmental an mumcipel charges,
fines, or impositions, for which provision has not b made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly déliver the. official receipts therefor to the Mort-
gagee. If the Mortgagor fails to'make any payments provided for in this section or any other payments

. Eor taxes, assessments, or the like, | the Mortgagee may\pay the same, and all sums so paid shall bear inter-

" kst at the rate sét forth in the note secured hereby from the\date of euch advance and ghall be secured by
this mortgage. ’ .

“

5. That he will keep the premises in as good; order and conditlomas they are now and will not commit

or permit any waste thereof, reasonable wear and- tear excepted e
) 6. That he will keep the xmprovements now existmg or hereafter erected on the mortgaged prop--
erty- insured as méy be required from time to time by the Mortgagee_against loss by fire and other
- hazards, casualties and contingencies in such amountssand for such periods aﬁnay be required by the
Mortgagee and will pay promptly, when due, any premiums on such ihsurance provision fo? payment of
% which has not been made hereinbefore. All insurance shall be carried In companies approved by the
Mortgagee and the poltciea and renewals thereof shall be held by.the Mortgagee and  have attached thereto
loss payable clauses in favor of and in form acceptable to the Mortgng’ee In event of loss Mortgagor,
s will give immediate notice by mail to the Martgagee, who may make proof of ‘loss-if not made promptly
by Mortgagor, and each insiirance company concerned is hereby authorized and directéd to make peymen‘t

“for such loss directly to the' Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur:” -
ance-proceeds, or any part thereof, may be applied by the Mortgagee -at ifs option either to the reduction
of the indebtedngss héreby-secured or to the restoration or\repalr of the*propefty damaged. In-event of
foreclosure of this mortgage or other transfer of title tgthe mortgaged property in extinguishment of
the indebtedness secured hereby, all right, tltle and interest of the Mortgago /I’de to any insurance

policies then in force ghal] pass to the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and proﬁts'of the mortgaged premises from fnd after
any default heréunder, and should legat proceedings be xnstltutedpursuant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, |ssues, and profits, who, after

* = deducting all charges and expénses: attendmg such proceedx and the execution of#his trust as receiver; _
shall apply the residue of the rents, issues, and proﬁte ‘toward the payment of the debt secured hergby.

8. The Mortgagor further agrees that should thls mortgage and the note secured ‘hereby. not be .
eligible for insurance under the National Housipg Act within 90 days from the date hereof -(writ-
ten statement of any officer of the Federal Housing Admmmt!!'ation or authorized’ agent of the Federal
Housing Commissioner dated subsequent to the 8@id time from the dats of this mortgage; declining to-
insuresaid note and this mortgage, being deemed conclusive proof of such. ineligibility) the. Mortgagee or
the holder of the note may, at its optioxt declare all BUmS’ secured hereby immedijately due »and payable.-

.9 The,Mortgagor covenants and agrees that so lohg as this mortgage and the said note secured -
_hiereby are insured under the provisions of the National Housing Act, he will not execute or file for record
any instrument which imposts a restriction upon the sale or occupancy of the mortgaged property o the-
basis of race, color, or creed. Upon any violation of this undertakiné, the Mortgagee may, at its option; "
declare the unpaid- balance ofi the debt secured hereby immediately die and payable. -

It is agreed that the Mortgagor shall hold and enjoy the premises: above conveyed until there is a”
default under this mortgage or in the riote secured hereby. It'Is the true meaning of this instrument
that if’ tjle Mortgagor shall fully perform all the terms, conditions,”and covenants of this mortgage, and
of the noﬁe sectred hertby, that then this mortgage, {shall be utterly niill and véid; otherwise to remain
in full forée and virtue, If there is a default in any of the terms, conditions, or covenants of this mort-
‘gage, or of the note secured hereby, ther, at théoption of.the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become iminediately due ard payable and this mortgage may be fore;
closed. 'l‘he Mortgagor waives the benefit of any appraisément laws of the ‘State of South Carolina.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee .
become a party to any suitTfivolving this mortgage or the title.to the premises deacribed herefn; or should
the debt secured hereby or any part-thereof be placed in- the hands of an attorney at law for collection '

* by suit-or otherwise, all codts and expenses (ineluding continuation of abstract) incurred by the Mort-

- ' gagee, 'and a reasonable attorney’s fee, shall thereupon become due=and payable immediately or on

demand, at the option of the Mortgagee, asa part of the debt gecured hereby, and: may be recovered and
¢ollected hereunder. , , . 5

1)

The covenants hereln oontalned ehell;\)ind and the beneﬂte and advantages shall iriure to, the respec-
" tive heirs, executors, administrators, successors, and assigns.of the parties hereto. . Whenever used, the
singular number shall include the p‘lura] the plural the singular, and the use of any gender shall be appli—

. cabletoallgelsdem ) SoTul ;;/ " ]
'WITNESS my hand(s). and geal, (e) thje 16th aa dey ot August " 1961 .

/('

Sigt ed; sealed, and delivered in xiresence of :

A~




