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‘premises are freo and clear of all liens and oneumbrnncos whntsoovor. The Mortgagor further covenants
, to warrant.and forover dofend all and singular the prentjacs uitto tho Mortgagae forever, from and ngaim;t
the Mortgag% and all persons whomsoover lawfully claim lng tho snmo or any part thorpof

VB
"The Mortgggor qovenants and agrees ag tollows: S

N

1. That ha will promptly pay the principal of. und interost on the indobtednoesa evidenced by the sald
note, at the timés and in the manner therein provided Priviloga is resérved to pay the debt in whole,
or in-an amount equal to one or more. monthly payments on the prineipal g_;hat are next duc-on the note,
" on the first day of any month prior to maturity; provided, however, that writton notice of an intention
to exercise such privilege is glven at least thirty (80) days prior to propuymént; and, provided, further,
that in the event the debt is paid in full pripr to maturity and at that timo it is_{nsured under the pro-
visions of the National-Housing Act, he wil pay to tho Mortgngoeo an (nsurance prémium charge of one
per centum (1%) of the original principal amount thereof, excopt that in 1o avont shall the adjusted pre-
mium excu.%the aggregate amount of prénium charges which wotld have been payable if the mortgnge

had continued to be insured until maturity ; such payment to bo applied by the Mortgagee upon m; ob]ig

tion to the Federnl Jlousing Commissioncr on account of mortgage insuranco.
e

2. That, together with, and' in addition to, tt?ﬁ;ﬁ/ﬂ\ly pnymonts of pr incfpnl%nd interest paynble\)
1

N

under the terms of the note secured hereby, ho will/pay to tho Mortgagoea, on the first day of each month{ -
until the sald-note is fully paid, the following sum -
« {(a) If this mortgage and the note secured horoby are insuréd under tha provisions of the Nntxonnl 4
- Housing Act and so long as they continue to be so fngured, one-twaifth (14,) of the annual
" mortgage insurance premipm for:the purpoad of putting the Mortgagee in funds with which to
dischgrge. its obllgaém to the Federal Housing Cqmmisnl(mor for mortgage insurance pre- .
miungs. pursuant.to the applicable provisions of the National Housing Act, as imended, and
regi\ ations thereunder. The Mo’?tgngee shall, on the tox‘mlndtiogl of ita obligation to p
mortgng‘e insurance premiums, eredit to the secount of the Moktgagor all payments magd
" undér the provisions of thig subsection which tho Mortm\gou has not bocomo obhgntcd to pny
to the Federal Housing - Commissioner.

%lz A sum equal to the ground rents, if any, next due; plus the premiums thnt will next bccome due

*

and payable on ‘policies of fire apd other hazard insurance covering the mor tgaged property,
plus taxes and assessments noext dué on the mor tgaged proporty (all as eqtimnmd by the Mot-

5 gagee) less all sums already paid therefor divided by the number of monghs to elapse before-

t ~—one month prior to the date whan-sueh ground rents, promiums, taxes, and nsseasments will

¢ become delinquent, such sums to be held by Mortgageo'in trust to pay sald ground r eanngre—
miums, taxes, and special assessments.

(c) All payments mentioned in the two preceding subsdctions of this pnrngmph and all pnym nts
to be rhade mtli" tho hote secured-hereby shalt bo. mldud togethur and the aggregate am(ﬂnnt
thereof shall paid by the Mortgagor each month inn ahxglo paymont to be I\pplwd by:!pe
Mortgngee to the following items in the order sot forth:

- (1) premium charges under the contmct of lnsurm\cu with the Il'odorni\{h\using Cbm. )
nmiissioner; .. - #

(n) taxes, special assessments fire and other Imm\‘d insumnou premiums; \ >'._,

(1) -intereston the note.secured heroby; and ~ ]

(1v) amortization of the principal of said noto. §
Any deficiency ixi the amount of such aggregate monthly payment, ahall, unloss: ‘made éo
the Mortgagor prior to the due date of the next such paythont, conatitute an event of dg?xult
Junder this mortgagé. The Mortgagee may collect a *late charge” not to.exceed tvwuifFents )
(2¢) for each dollar ( Q of each piyment more than %@ou (18) days In arrears to e :: the -
extra expense lnvolvg:d in handliug dclihquont paymont . : : (& -

[;

] *8 If the total of the paymenta made by the Montgngm undor (5) of pm‘m;mph 2 precodii’{é ghall
éxcéed the amount of payments actually made by the Mortgagroo for taxes or {nasessments or insurance

pleiniums, as the case may be, such excess shall be eredited by the Morigagee on subsequent payments to
. bé& made by the Mortgagor, .If, howover, the monthly payments made by thb Mortgagor under (b).of
‘paragraph 2 preceding shall not be sufficient to pay taxes and asseasments and insurance premiums, when-
the same®shali become due and payable, then the Mortgagor shall pay to the Mgrtgageo. any amotint neces- - .
“sary to make up the deficiendy, on. or bpfore the date when payment of such utx(‘a, assessments, or insur-
ance premiums shall be due. If at any timg the Mortgagor shall tonder to the Mortgagoee, in aécordance
with the provisions of the note secured hereby, full payment of the’ entire-indebtodness represented
thereby, the Mortgagee shull fn computing the amount of such lndnbtodnosw credit to the account of the
Mortgagor all payments made under the provisions of (a) of par agraph 2 heroof whick tho Mer tgagee -
.has not become obligated to pay ta the Federal Housing Commiaslonor, and any . balauce wemaining in
the funds accumulated under the provisions of. (b) of paragraph 2 horoof. If therg shall be a default
.under any of the psavisions of this mortgage resulting in a publicsaly of the pramises covered hereby, or
if the property is otherwise acquired after default, the MortgaRes shall apply, at the time of the ca
mencqmen’t of such proceedings, or at the time tho’ proporty 1 othepwlise acquhed .tho balance th n'
remaining in the funds accumylated under (d) of paragraph 2 proceding, asa erodit :\gwﬁﬁst the amount
- of "principal then femaining unpaid under the note secured hereby, and slmll propnrly ‘adjust any pay-
ments which shall have. })een made \mder (a) of paragraph 2.

4. That he will pay all taxes, nssessmonts. water rates, and othor mvurnmm\tal or municipal chm‘g\ws
finles, or impositions; for which provision has not beecn madé™heveinbefore, and in default theresf the .
Mortgagee may pay the same; and that he will promptly deliver the oftieinl receipta thevefor to the Mort-
. 'gagee. If the Mortgagor fnlla to'make any payments provided for ir this seetion or any other payments
,\«ﬂrkéta_gs. ‘asséssments, or the like, the Mortgagee may pay thesame, and all sunts 8o paid shall bear inter-
est at the rate set forth in thoe note secumd horeby from the date of 3uch advance and slmll be secured by
this mortgage. : . : . o qi

H

£ EL That' gm will keep the pre isos In ag good brder and condition m\ thoy m\\ now and will not commxt
ipermit any} walite ereof. onible wWear and tea bed »




