TO HAVE AND TO HOLD; all and‘?mzplai the said ‘premises unw:thérMon,tggi‘geg, his heirs, successors .and
assigns forever.’ . s L N L N R ) I
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The Mortgagor covepapts that he is lawtully seized of thp. premises hereinabove dedcribed -in fee Almple ab--
solutq, that he has good right -and lawt_ul authority 1o sell, ¢convey, or\cnpux,’ni)er the saine, and- that the premises
are free and clear of 'all liens and <pcumbrance whatsoever. The Mortgagor further .covenants to wurrnm\Q:; =

forever dgfend all and singular the sald preinises unto the Mortgageo forever, from and against the Mortgagor ahg
all persons whomgoever lawfully claiming the same or any part thareot : - ’ i

" The Mortgagot covenants angd néreeé as’ follows: - R .
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tédnqs»; evidenced by ihe-"}mid note, at

A

. 1. That he will promptly pay the principal and interest on the indeb
> "th¢ times and in the manner therein provided. o,

. 2. ‘That this mortgage shall secure the Mortgagee for such further sums as may be udvangcd,'hl’i'ea[tcr,' at the' -
option ¢f .the Mortgdgee, for the payment. ol\tuxc»sh {nsurance. premiums, publlc. assersmenss, ‘repalrs or other pur-
poses pursuant to the covenants herein, and algo any further loans, ddvances, réadvances or credi¥s that may be
made hereafter to the Mortgagor by the Mortgagee; and that all’sumg 80 ‘advanced shall bear interest at the same -

rate us the Mortgage debt and shall be payable on demand 6t the Mortgagee, unless otherwise provided In.writing:

. "3, That he will keep the improvements now -existing or hereafter erected on the mortgaged praperty insured’

' as-may be required from time-to time by the Mortgagee against loss by firc and any other hazards specified by

Mortgagee, in an amountsriot less than the mortgag debt,, or in_such-amounts g8 may be required by the Mortgagee,

and -in tompanies_acceptable to it, and that all suc‘é policies and renewals thereof shall be held by the Mortgngee.

- and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he

™ will pay all premiumg therefor when due; and.that-he docs hereby assign’ to the Mortgagee the proceeds of any

poliey insuring the mortgaged premises and. does hereby authorize -cach insurance. compgny concerned to mdke p&y-

. ment for a 1dss directly t6 the Mortgagee, to the extent of the balancoe owing on the Mortgage debt, whether due
or not. © - . nF A . ‘ - ' o
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"4, That he will keep all improvemeits now oxisting or hereafter erected In good .repalr, and, In‘the case-of a

_construction loan, that he will continue construction until completion without interruption, and should he fail to do -

sq; the Mortgagee.may, at its option, enter upon said premises, make whatover- repuirs are necessary, including the .

completion of any 'c'onstru_c};lor;,‘wiork underway, and charge tho. exponscs for such repairs or the completion of such
-, construction to the mortgdge deb't. .. . R :

~'(—V N B _' ' L - - - , S . ) -
"7 B That he will pay, when due, all o8, public assessments, and other governmental or municipal charges,
 fines-or other. lmpositiégs against the rtgaged prémises. - ' N R

" .8.. That he will ¢omply with al overﬁmontﬁ and munleipn; laws and . regulations 'aﬂcct’ln'g the mertgaged
prémises. o = - . S ’ '

= v < . .

. 1. That, at the option of the Mortgagee, this mortgage shall becoine due ang payable forthwith 1f the
Morfgagor shall convey away sald mortgaged prerbises, or if the title shall become vested in any other. person in
in any manner whatsoever, other than by death of the Mortgagor, or, 'in the case of .a construction loan, Ot the
. ,Mortgflgor’sﬁall permit work on the project to become and' remain interrupted for a period. of fifteen (15) days

without the ‘written-consent of the Mortgagee.

- 8. That he hereby assigns all rents, issucs”and- pfofits of tﬁc,mortgdgcd premises from and after any default
hereunder, .and  agrees that, should legal proceedings {be instituted " pursuant £o°thls instrument, any judge Imving
jurfsdiction may, at Chambers or ctherwise, appoint a\rdcciver 6f the mortusged premises, with full. authorily to
také pessession of the mortgaged premises, and collect thy rents, fssucs and profits, including a reasonable rental
to-be fixed by the Court, In the.eévent said premises are’ oceupied by the mortgpgor, and after deducting aM charges -
and expences attending such procecding and the exccution of his trust as recelver, shall apply the residue of, the
rents, issues and profits toward the paymeént of the debt securked L!mrcby. : -
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9. If there is g default in any of the terms, conditions  or covenants of this mortgage, or of the rote secured
hereby, then, at-the option of the, Martgagee, all sums then owing by the Mortgagor to the Mertgagee shall beconie
immediately due and payable, and this mortgage may be toreclostd. Shoyld any lggal procecdings be Igstituted -
for. the foreclosure of this mortgage,. or shotild the Mortgageo -become o party to any suit involving-this Mortgage
or the title to the premises described herein, or should: the debtixcc,ujvo(l hereby or any pdrt thercof he placed inv
the hands-of an attorney at law for-collection by sult or otherwise, all costs and expenses incurred by the Montgagee.
and a rcasonable atitdraey’s fee, shall.thercupon become due and puyable immedintely or on demand, at_the option

of the Mortgagec; as a.part of the debt’secured thcreby, and muy- be‘,necove’rcd and- collected hereunder:
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10. It ig agreed ihnt the Moertgngor shall hold and cnjoy the premises abo,\ie;.conveyed until:there is a default.,
under this mortgage oy in the note -secured hereby. It is the’ true meaning of this indtrument that if the Mortgngor
shall fullv perform all the terms, conditions, and covenants of thi§ mortgage, and- of the note. secured horeby,
that thén’ this moftgage shalljbe utterly null and vold; otherwise: to r'csmuin in full force and virteg. -
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“11.. The covenants hereln contained shall bind, and thc benofits and” advantagés'shall fhure to, the respective’
" heirs, executors, admihistrators, successors, and assigns of the patties hereto. Whenevdr used, tho singular number
" shall Include thé plural; the plural the pingular, and the use of: any gender shali be .appHeable tp all-gonders. s,
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