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TO HAVE AND TO HOLD ali’ and smgular the said premm\ag unto the;Mortgngee its successors and assigns
~  forever.

The Mortgagér covenants that he is lawfully seized “of thle premlses hereinabove described in fee simp}e
absolute, that he has good ¥ight and lawful authbrity to sell, convey, or ¢ncumber the same, and that the prem
ises are free angliflear ens-and encumbrances whatsoever. The Mortgagor further covenants t6 wi agrantya
forever defénd ¥ igular the pfemlses unto the Mortgdgee -forever, from and against the Mort agor and
-all persons ‘l‘k}) § bvet ﬁwfully c]mmmg the sama or any part thereof o

~_.Fhe Qtortgqger X Qnts and agrees as follews

1. That hedwll Rtly pay the principal of and interest on the indebtedness evidence\ by the said note, .
at the &mghn@ R an’ner therein provrded - . .

2 T ﬁ)g > shall securc’ the \io\"tga[.,ee for such further suins as may be ndv'mced ]wrcaftcr at the
nptn)n ofthe torid 1}_:5;‘1 Sy the payment of taxes, insurance premiums,. publie .lssessments rep'urs or other pur-
poses. purstant to ‘thh m\?nants herein. and also. any further loans; advances. readvinces.or credits that may be

- masle heregftér to the “(lurtg(x;,()r by the Mortgagee,- and for any other or. further (yhh;...ltmn or indebtedness dud
to the, \f%‘gr;ﬁm by the@fortgagor at any time hereafter; dand that all sums.so ﬂdv'mced shall béar interest at th
- sama fat the \Inrt;}tlf.,(‘ debt and shrll be phayable on demand of the \lortgqgee un]es< otherwige prmndod in
ngtl&,, \,g; L E o . ’ . - N S .
3 SWhﬂ he will kﬁgp L improvements now e)ushn5 or huc.lftcr (*rccted on the mortgaged property insuréd
L AN mag bé rgquired fgHi time to time by the’ Mortgagee against loss by fire ‘and other ‘hafards, in such. ‘amounts
ﬁls Thay be raguired t‘)“)\,thc Mortgagee, and in companies acceptahlc to'it, and that he does. hercby assign to the
A\ )rtgﬁﬁee IEEMI(]] polities, and that all such policies and renewals thereof shall be held” By the Mortgngee Qnd
vng i(guhql%thereto t’gﬁpwqble clauses in favor of, and inform ncc(pt;lble to. the Mt)rtﬁagec
o

’*Th.l@fh will k all improvements now existmg or hereafter erected. upon the‘mo;—tgaged property in .
2efte rcp ir, podiin thet¥ase of a construction’ loan, that he will continUe construction until’ co, pletion wrthout
interrgptio rﬁqgg ‘should he2fail to do.so, the Hortgagee may, at.its option, enter upon shid® pr rijses, make what-
ever ripuns e %*cesmry ludmg the completion of any conistriiction. work underway, and ¢ asggtha EXpenses
for such repz‘g’gs of. the comgg}tmn of such construction to the mortg.lg,e debt. " ;'l , 1.

i
5. That Elle “Mortgag ‘ngy require the- maker, co- nnker or endorser of any mdebtedness secured’ h,ereby to
carrylife msurarfec u anself in a sum sufficient to pay all §ims_sccured: by. this: mortgagv designatinig the
-Mortgagee as bencficigg orf'nf and, upon failure of the ‘Mortg'lgor to pay. the premiums therefor, the Mort.
gagee may, at its optidig Ry said premlums :md all sum: sd é(dvnnced by; the. M’i)rtgagee shall become a part
of mortgage debt. 3

6. That, together whl, and in additron to, the monthly payments of prineipal and int_erést p’ayahle under the”
terms! of the note secured § rebyrhe will pay to the Mortgagee, on the fi f‘,rst % ch month, until the indebited:
néss secured’ hereby is ps d in ]l a sumequal. to “one-twelfth of the ‘annual taxés; publxc nséessmentsmnd insur-
ance premiums, as estimated:y,the 1ortgagee and, on the failure of, the Mortgagor 1o pay all taxes, insurance ~

. premiums and public assessm‘?@ e Mortgagee may at its optron pay smd 1tems and charge all advances, there-
for to the mortgage debt. % - :

N
&

7.=That he hereby assig %l] tl}e rents, issues, and proﬁts of. the mmt;,aged premises from and after:any de-
1

fi m)t hereunder, and should 1831 proceedings be’instituted pursuant -to this fnstrument, then th( rMortgahcc shall

havz, the right to have a receiver’ ~appointed of the rents, issues, and profts who, after deduc;tm all charges,

expeuses attendinig such procecd{ng‘& and the execution of his trust as rede\vcr shall apply the residue of t}le Tepts,
- issties, and profits, toward the pay’: nt of the debt secured hercby 2 : };‘

.. 8. That, at the Joption of “tigs agee this mortgn;,e shall’ become dué and payable forth\hth if the‘}\{o;‘t
gagor shall convey’ away said_j ‘or;rt § d prernises, or if the title ‘shall become vested in any other person in £y
- manner w hatsoever other th'mxb a t “of the. Mortgagor, or, in the case of a construction loap, if the Mortgagor

Sh.l” pe’imxt work on the prolecgi e and remain: interrupted for a penod of fifteen (I15) dt\ys \VJthout the
- written consent of the Mor‘tgngce : . : E

s 9. It is agreed-that the Mo :
. undei this. mortgage or in the rrot’e« ffired hereby Tt s the trumeanmg of this instrament that if the Mort
g igor: shall fully pegform all the ierms*“condmons -and ‘covenants of th)\no%ge and of the note secured hereby, 7,
- that then this mortgage shall be utterly. null ‘and-void; otherwise to-remain in ull force and-virtue. i there isa -
" default in_any of the terms, ,conditions or covenants of this mortgage, or of the note secured hereby, then,'at the *
aption of the Mortgagee, all sums then 'owing by the Mortgagor to the Mortgagee shall"become immediate]y due-
and payable and thls mortgagh. may be forecloded: Should: any legal proceedings be: Nnistituted: “far the foreclosnre
. of this mortgage, “or should the’ Moﬂgdgee betcome a party to- any suit ihvalyving thit Mortgage or the- title to the . ,
premlses described herein, or should the debt secured hereby or any " part thereof - he placed in the hands of an
attorney at law for collectidn by suit or| otherwrse, all costs and ex ensés jncurred by'the Moztgagee, and a reason-
able attorney’s fee, shall thefeupon becpme due and payable 1mmed1ately or on dt:mand ‘at the. option of the -
- Mortgagee as a part of: the debt” secured thereby, andh’nay be recovered angd collect(,d hereunder - ’

-10. The covemmts herem contained shall bind,.and the beneﬂts and advantnges sh'\H inure to, the respecnve i
helrs executors, administrators, succesSors, and assigns of the parties: ‘hereto: Whenever used; the singular number. )
shnll mclude the p]ura] the plural the singular, ang the use of- any gender, shal] be apphcab]e to all genders.

¢ : i

! WITNESS my hand and seal this 14thday of‘ ; August 7. 0 1961, ¢

Slgned sealed, anddehvered L et ‘, MJSEAL)
- N LT S H AR A , \y. .

(S;}:Ar)
(SEAL)




