2 That together with, and in addi.tion to, the monthly payments of principal and interest payable -

* under the terms of the note secured hereby, he will pay to the Mori:gagee, on the ﬂrsj: day of each month
*until the said note is fully pald, the following sums:

(a) If this mo?gage and the note secured hereby are Ihsured. under the provisions of the Nationai
Housing/Act and so long as they continne to be &o insured, ovie-twelfth' (142) of the annual
mortgage insurange premium for the purpose of putting the Mortgagee in funds with which to

- discharge its obligation to,the Iederal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay

~ mortgage insurance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federal Housing Commisgioner.

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on: policied of fire and other hazard insurance coverifig the mortgaged property,

. Dlus taxes and assessments next due on the mortgaged property (‘ all as estimated by the Mort-
gagee) less all sums already paid therefgr divided by the numbe of months to elapse before
one month prior to the date when such ground rents, premiuvms, i:axes, and assessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special agsessments,

(0)- All payments mentioned in the two.preceding subsections of  this: paragraph and all payments
-to be made under the note secured hereby shall he added together and the aggregate amount

‘ thereof shall be paid by the Mortgagor each month in & single payment to be applied by the
Mortgagee to the following items in the order-set forth: - .

(1) premium charges under the contract of insurance with the Federal Housing Come
= miasioner;

(11) taxes, special assessments fire and other hazard insurance premlums,

(1x) interest on the note sedured hereby ; and .

(1v) amortization of the principal of said note. . )
Any deficlency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under- this mortgage, The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in.handling delinquent payments. -

8 If the total of the payments made by the Mortgago under- (b) of paragraph 2 precedmg shall-
he amount of payments actually made by the Mort, gee for taxes or assessments or insurance
a8 the cajé may be, such excess"s‘ha I be credited by the Mortgagee on subseqient payments to
Mortgagor. If however, the ‘nor hly paymenta made he .Mortgagor under (b) of
g ceding shall not be'sufficient to pay taxes and asséss ¢! néuranée premiums’ when
ne shall become due and payable, then the Mortgagor shall § Mortgagee any amount neces--
) ke‘up the deﬁclency, on or before the date when ] paym " 81 Xes, assessments, or insur-
: Il'be due. If at any time the Mo rtgagor shall tendé Mortgagee, in, accordance
with the provisiong of the note secured hereby, full payment . n indebtedness Yepresented
thereby, the Mortgagee shall, in computing the amount of su¢h indebtedness, credit to the account of the
tgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagea
t be 6me obligated- to pay to the’ F‘ederai Housing " Commlssioner, and any balance remaining in
C ated under the.provisions. of '(b). of paragraph 2 heredf. If there shall be a default
he provisions of this mortgage resulting ina publfc sale ofithe premises covered hereby, or

otherwise acquired affer default,'the Mort; :

S pre dmg i t *the”




