720 That he.ws

the times and in t

. B

hérea!ter, at the

8°0r  other pur
hial

ed by the Mortgaged,
1 ) 1d by the Mortgageg .
le to, the Mortgagee| and that he
) 1 he ‘Mortgages thé proceeds of any
policy insuring the mortgaged premises and does hergby authoriz stirance company concerned to make payr
' ment for a logs directly to the Mortgagee, to the extent wing on-the Mortgage debt, whether due
K 1 R o : s R ) ;
4. That he will keep all improvemerits now existing or hereafter erected In good repair, and, in the case of a
construction ‘loan, that he will continue construction until completion withotit interruption, and should he fail to do .
80, the Mortgagee may, at its option, enter upon #ald premises, make. whafever repairs are necessary, including the
completion of any construction work underway, and. charge the expenses for such ‘repairs or the completion of such
construction to the mortgage debt. T . e il :
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+" 6. That he will pay, when due, all taxes, publi¢ 'aﬁaéssmehisfaﬁ o'théi governmental or municipal charges,
fineg or other Impositions agdinst the»mortgagedapreyﬂlggs,w; A w j

6. That he will comply with “11'3°V°"nmental-"ma;;p uﬂclﬁm-"mW$. and. regulstions atfecting the mortgaged
. premises,- . STl A

7 That, at the optlon:of the: Mortghgee, this: mortgage shall étome ‘due ‘and payable forthwith if the
Mortgagor shall convey away sal tgaged ‘premiges, or If-the title shall become vested in any other person in
in any ‘menner whatsoever, othér:than by dénth of the Mortgagor, or, fn the- éase of a construction loan, if the
Mortgagor shall permit work on the project to:become and: remain’ interruptéd for a period of fifteen (15) days
without the written consent of the Mortgagee, = . .

8. That he hereby assigns all rents, issues and profits of \!;he mortgaged premises from and after any default,
hereunder, and agrees that, should legal proceedings be institutedipursuant to this instrumeént, any judge having,
jurisdiction may, at Chambers or otherwise, appoint. g recelver of the mortgaged premises, with full authority to
take possession of the mortgaged premizges, and collééf the rents, fssuegiand profits, including a reasonable rental
to be fixed by the Court in the event sald premises are oceppled by -the mortgagor, and after deducting all charges
and expenses attending such proceeding and the execution of “hi brust.as regeiver, shall apply the residue of the

rents, issqes and profits toward the payment of the debt se iﬂg"ed hereby.

9. If there is a default in any of the terms, conditions
" hereby, then, at the option of the Morigagee, all sul
" immediately due and payable, -and this mortgage. may: b €cl : 1y
. for the foreclvsure of-this mortgage,.or should” ¥ f it dnve this Mortgage:
or the title to the premises deserib tein, or should the g ‘o1 py“part thereof be placed in:
the hands of an attorney at law for collection by suit .or. otherwise, All  and expenses incurred by the Mortgagee,
and a reasonable attorney’s fee, shall thereupon, become du payak : r.-on demand, at the option.
of the Mortgagee, as a part of the debt secured theéreby, and may bé ¥eco y ed hereunder. :

10. It is agreed that the Mortgagor shall hold and enjoy.the preniises abov eyed until there is a default;
under this mortgage or in the note secured hereby. It is the ttue ng insfrutnent that if the Mbrtgagor§
shall fullv perform all the terms, conditions, and covenants o I i /and ;of :the' note secured "hereby,;
that 'then this mortgage shall be utterly null and void; otherwise to remain in‘full forée -and virtue,
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11, :The covenants herein contained-shall’bind; and the } idvantages ghall inure to, the Tespective | .
heirs, executors, administrators, succesgors, and I td,. Whi i !
shall-include the pluml, the plurai the singular,’




