MORTGAGE OF REAL ESTATE

A

State of Soutlh Caialing,

Countyv of Greenville X .

. TO ALL WHOM THESE PRESENTS MAY. GONCERN:

I, 6. J, Scarx,

. ~--(herein called morigagor) SEND GREETING: .
WHEREAS, the sald mortgagor. . y . . ‘

in and by a certaln promissory noté in writing, c.uf ave;\ date with theu'e,'lire;entsviu'well and trily .indelited to th;
LIBERTY LIFE INSURANCE COMPANY, a corporation chartered under the laws of the Btats of South Caroling, in the -
full and just sum of ___.._Bixtaen Thousaud end_ne/1Q0 . e s . .
(516,000.90__) DOLLARS, to be paid st its Home Oftico in Greenville, 8. C., togother with fiter¢at th from
date hereof until maturity st the rate of, 8ix . _ (8
per annum, said gxinclpal dnd interest being payable in monthly . e as foll
Beginning on the _ £LTSE day of June . first
each__-.____zmonth of each year thereafter the sum of $.17.0.64
to be applied on the interest and principal of said note, said };'ayments to continue up to nnd" luding the . £1r8t -
day of ) 19-.7.1;, and the bal of sald principal and § to be due and payable on the first
, 1971 _; the aforesald menthly payments of $.

each are to be applied first to interest ¥t the rate of 8ix . ) .8 %) per centum
per annum on the principal sum of $ 16,000.00 or 8o much, thereof as shall, from time to time, remain unpaid .
and the bal of each -monthly . payment shall bo applied on. t of principal s

i All instalments of principal and all interest are payable in lﬁwiul monéy of the United States of Americn; and in
the event default is made in the pay of any instal or instalments, or any part thereof, as therein ;provided,

the same shall bear simple interest from the date of such default until paid at the rate of seven (7%) per centum per
annum., .

%) per centum

And if at any time any portion of principal or interest shall ba past due and unpaid, or if default be made in respect to
any dition, ag t or tained herein, then thé whole sum of the principal of said note remaining at
that time unpaid together with the accrued interest, shall b i diately dus and payable, at the option of the
holder thereof, who may sue therson and foreclose this mortgage; and if said note, dfter its maturity, should be placed
in the hands of an attorney for suit or collection, or if, before its maturity, it should be deemed by the holder thereof

y for the p lon of its interests to place, and the holder should place, the sald note and mortgage in the .
hands of an attorney for any legal procesdings; then and in either of such cases the mortgagor promises to pay all
costs and including a r ble attorney's fee, these to be added to the mortgage indebtedness, and to be
secured under this mortgage as a part of satd debt. ¥ .

NOW, KNOW ALL MEN, That the said mortgagor, in consideration of the said debt and sufiy of money aforesaid, and
for the better securing the”payment thereof to the said LIBERTY ﬁIFE INSURANCE COMPANY according to the
terms of the said note, and also in consideration of the further sum of THREE DOLLARS, to the sald mortgagor in
hand well and truly paid by the said LIBERTY LIFE INSURANCE COMPANY, at and before the signing of these
Presents, the receipt whereof Is hereby acknowledged, has granted, bargained,, sold’ and released, and by these Presents
does grant, bargain, sell and release unto the said LIBERTY LIFE INSURANCE COMPANY, its successors
and assigns forever, all his leasehold estate in and to the following described real
estate: .

All that certain piece, parcel or lot of land, with the -buildings and improvements
"thereon, lying and being at the southeasterly corner of the intersection of Augusta
Road and West Faris Road, in the City of Greenville, S. C., and having according to
a plat entitled Property Leased by George J. Scarr, made by J. C. Hill on March-22,
1961, the followlng metes and bounds, to-wit:

BEGINNING at a nail and cap at the southeasterly corner of the intersection of
Augusta Road and West Fakls Road, and running thence along the easterly side of West
Faris Road 8 20-16 W 219.33 feet to a nall and cap; thence § 60-21 E 72.7 feet to a
nail and cap; thence N 30 E 196.5 feet to a nalil and cap on the southwesterly side of
Augusta Road; thence N 49-32 W 112.26 feet to a nail and cap, the beginning corner.

G. J. Scarr holds possession of the above degcribed property pursuant to the terms
of a 17 year written lease, dated March 30, 195’9{\by and between Sue W. Chittenden ¢
and ‘Laura W. Bryson, as Lessors, and G..J. Scarr, as Lessee, the term of which ex-

pires March 31, 1976. The lease provides-for an option to remew sald lease for a é:$
‘beriod of 17 years and 1if sald option is exercised, then an additional option’is l
granted to renew the lease for an additional period of 17 yaars./" Said lease is re-

corded in the RMC Office for Greenville County, S. C. in Deed Book 620, at page 377.

It 18 understood by the parties hereto that this mortgage shall extend to such lease-
hold estate as is held by the mortgagor, G. J. Scarr, pursuant to the written lease

fabove referred to, and the buildings and. improvements thereon. Should the mortgagor,
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