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s . al 80 paid shall bear inter-
atg of siich advance and shall be secured by

the iargmiseS'ih a8 good order ind condition

- 6, That I will keep the Iniprovements now existing or Héteafter erected on the mortgaged prop-
erty insured as may, be’required from time to time by the Mortgages against loss by fire and other
hazards, casualties and ¢ontingencles in such-amounts and for such periods as may be required by the
Morigagee and will pay -promptly, when due, any premiums on guch Insiirance provision for payment of
which has not-been made hereinbefore, All insurance shall be catried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto
Joss payable clauses in favor of and in form scgeptable to the Mortgiges, In event of loss ‘Mortgagor
will glve immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor; and each insurance company concerned is hereby authorized and dirécted to make payment
for such loss directly to the Mortgageo instead of to the Mortgagor aid Mortgagee fointly, and the insur-
ance proceéds, or any part thereof, inay be applied by, the Mortgaghé ‘at its option.elther to the reduction .

~ of:the Indebtedness hereby secured or to. the restoration of repalf o7 the propefty damaged. 1In eventof

foreclos! _ﬁ: of ‘this mortgage or other transfer of title to the mortgaghd property In extinguishment of
the indebtedness setiired hereby, all right, title and interest of -the: Mortgagor.in and to any insurance

" policies thonin forgy shall pass to the purchaser or grantes,

7. "THat e hereby asslgns all the rents; lssues, and profits of the mortgaged premises from and after
; any default hereundér, and should legal proceedings be instituted purbuant to this instrument, then the
" Mortgagee shall havé the right to have a recelver appointed of the rents, issues, and profits, who, after

- deducting all charges and expenges attending such proceedings and the-execution of his trust as receiver,

shall apply the Vresidue pf the rents, issues, and profits, toward the payment of the debt secured hereby.

8. ‘The Mortgagor further agrees that should this mortgage and the note secured hereby not be
eligible for insurance under the Natiorial Housing Act within two months: from the date hereof (writ-
ten statementiof any officér of the Federal Housing Administration or authorized agent of the Federal
Housing Commissioner dated subséquent to the 2 mos,time from the date of this mortgage, declining to

- insure said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or

the holder of the note may, at its option, declare all sums secured hereby immediately due and payable.

ational Housing Act, he will iiot execute or file for record
sale’ot: oeclipancy, of the mortgaged property on the
violation of thig' undertaking; the Mortgagee may, at its option,
seoured hereby immediately dueand payable. :
r'shall hold and énjoy the premises abiové conveyed until there is a
~default under this mortgage or in the igte secured hereby, . 1t 18 the t#u¢ meaning of this instrument
, he Mortgagor: shall fully:psrform all the terms, conditions, and covenants of this mortgage, and
of the note secured hereby, that then'this mortgage shall be utterly null and void; otherwise to remain
“In full force and virtue,  ‘If there is a default in any’ of the terms, conditions; or covenants of this mort-
: of then, at the option of the Mortgagee, all sums then owiug by the
) ihingdiatély due and payable and this niortgage may be fore-
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8.of race, or erieed.
are the unpaid-baldnce ofjth

to
“elé The Moktgagor waivéd:the binefit' of 'ahy apprajsement lawsi of ‘the State of South Carolina.
Should any legal: proceédinigs be thstituted for the Toreclosire of this mortgage, or should the Mortgagee
bécoiie & party to any suit involving this mortgage or tha'title to the’premises deseribed herein, or should
the debt secured hereby or any pakt thereof be placed in the hands’of an attorney at law for collection
"by suit or otherwise, all costs and expenses (inchiding continuation of abstract) incurred by the Mort-
gagee, and a reasonable attorney’s fee, shall’ thereupon become die 'and payable immediately or on
demand, at the option of the Mortgages, as a part of the debt secured hereby, and may be recovered and

col!ected hereunder. -~ ¢

* 'Thé covenants herein contained shall bing, and the benefits and advantages shall inure to, the respec-
tive ‘heirs, exectitors, administrators, successors, and assigns of the parties hereto.”’ Whenever used, the
singular number shall include the plural, the plural the singular, and theuse of any gender shall be appli-
cable to all genders, - - -+ - . - e ISR P

T

WXTNESS my hand(s) and seal(s) this - 7 ' dayof:: i
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