BuUA 804 Phllt258 :

TO HAVE AND TO HOLD 8l
forever,

The-Mortgagor coverjants,that
absolute, that he has good-right ar
ises are free and clear of all Jiens an
, forever defend all and singular, the
"all persons whomsoever la\vfully clai

The Mortgagor covenaits andd

1. That he will'pmmp’tly pay t
at the times and in the manner therein provided

A Thqt this mnrtgdge “shall secire the Mortgdgee for such furthe

optmn of -the Mortgagee, for the payment of taxes, insurance p : puhhc f §uiie) repaus o

poses pursuant to the covunnts herein, and’ qlso any fnrthcr loans, a ces, rehdvarices or credits

made hereqfter to the- \lortg'\gor by the Moftgagee, and for any other or fuither obligation or indebt A
- o the Maottjiagiee by the Mortgagor|at any time hereafter; and that all suins so.ddvanced shall beitr intexé,
;- sarie rate-as the \1nrtgqge d(.bt and shall be p’\y’\hle on denmnd of the. Mortgagee, unless otherwlse pA

\vrmng -

3._'1‘ Tiat he \vrll keep the improlvemenls now existmg of hereafter erected on the mortgaged property‘ msured ;
Jiias may ‘be rcqurred from time to time by the Mortgagee against loss by fire ‘and ‘6ther hazards, in suc A
g may be required by the Mortgagee; and in companies acceptable to:it; and that'he does hereby assi
- Mortgagee all siich policies, and that all such policies dnid:reneivals thicreof shall be held: by the Mortgagee and
have '\tt'\ched thereto foss payable clauses. irt favor of; and in form '\ccep!able to the: Morlgagee

,4 That he will keep all fimprovements now. existing or hereafter erected -upon. the mortgaged. p
good repair, and, in the case of a constriction 16an; that he’ will continue construction’ unt ompletior’ without
mterruptron, and should he fail to do so,:the Mortgagee may, at its option, enter upon said premises, make what-
- ever Tepaits are nédessary, .including the completion of :any construction work lmderway, and charge the expenses'

for Such repairs or the complehon of such construction to the mortgagé debt. §

5 That the Mortgagee may. require the maker, co-maker or éndorser of any indebtedness.secured hereby to
carry life insurance upon himself in a sum sufficient to pay. all sums secured by this mortgage, designating. the °
Mottgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the -Moit-
gagee may, at 1ts optmn pay said premmms and all sums so advanced by the Mortgagee shall- bec{Jme a part ’

That together with, and in_addition to, the monthly payments of principal and interet payabfé under the
terms of the note secqred-] -hereby, he| will pay to the Mortgagee, on the first day of each month, until the mdebted- .
ness secured hereby is paid‘in full, & sum equal to oné-twelfth of the annual taxes, publie assessments %nd fsur- -
ancé premiums, as estimated by the Mortgagee, and, on the failure 6f the Mortgagor. to pay all taxes, insurancé’
premiums and. public assessments, the Mortgagee may at its oplmn pay said items and charge all advances theére-
for to the mortgage debt. - :

7.-That he hereby assigns all the rents, )ssues and profits of the mortgaged premises from and aftenan de-
gn y de-
hereunder, and should legal pr oceedmgs e instituted pursuant to this instrument, then the Mortgngee ‘shall
; i ppointed of the rents, issues, and profits, who, after deducting all ¢harges and %
P
ﬁ and the execution of his trust as receiver, shall apply the residue of the rents, '
toward the payment of the debt secured hereby. e

he M rtgagee, this mortgage 'shall become-due and payable forthwith if the Mort-

v mortgaged premrses, or- it the title shall become vested in any other person in any

ver other/than by death of the Mortgagor, or, in the ¢ase of a construction loan, if the Mortgagor
n.the Project to become and remai interrupled for a period of fifteen (15) days' without the -

) rly null and- void; otherwise to rémain in-full force and virtue. If there™

efault in any-of the terms, ‘¢onditions: or covenants of this mortgage, or of the note secured hereby, then, at the
optron of. thi ums.then owing by the Mottgagor to the Mortgagee shall become rmmedrate]y die

payable and this mortgage may|be foreclosed:” Should any legal proceedings be-instituted for the foreclostire °
\}us mortgage, or shou]d the Mortgagee become a party to any suit involving this Mortgage or theititle to the L

the debt-secured heréby or any part thereof be placed in the hands of an -
ttorney-at law for eo]lectmn _by suitf or otherwise, all ‘costs and expenses incurred by the Mortgagee, and 4 reason: -

le ‘attorney’s fee, shall thereupon become due and payable immediately or on demand at the option” ‘of the

| secured thereby, and may be recovered and co]lected hereunder. 5

ined shall bind, and the benefits and advantages shall inure to, the spectwe
essors, and assigns of the parties hereto. Whenever used, the singular’ number
 singular, and the use of any gender shall be apphcab]e to all genders B :

7th dayof April . : 1961
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