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TO HAVE AND
.+ forever, S
The Mortgagor covénants that: he js:
“absolute, that he has

forever defend all and singular the premis|
all persons Whomsoever lawfully claiming tt 8.5
-The Mortgagor covenants and agrees.a
‘1. That he will promptly pay the prin
at the times and in the manner therein provided, - = © a T
Mortgagee: for such further sims as may be advanced hereafter, at the
: option of the Mortgages, for the paymient of taxes, insurance; prefiums; public assessments, repairs or other piir-
" poses pursuant to the covenants heréin, ‘and also iany further loans, advarnices, readvances or credits that. may be §“;
made hereafter to the Mortgagor by. the Moitg,. .‘and for‘any other or further obligation or indebtedness due
. . to the'Morigagee by the Mortgagor-at any time hereafter; and that all sums so advanced shall bear interest at the:
" “same rate as the Mortgage debt and shall be payable oh demand of .the Mortgagee, gnlees_othe;ﬁse provided in .
© writing, - B PR A T A

cipal of and intérest-on the indébtedness e‘\}idenc,édfby the said nofe,

. 2. That this mortgage shall sccure the

8. That he will keep the improvethents now existing or liéreafter crected on'the mortgaged property insured

- as'may be required from time to time by
.as may be required by the Mortgagee, and
" Mortgagee all such policies, and that all sue
have attached thereto loss payable clauses

le Mortgagee against loss by fire and ol
in companies acceptable to Jt, and that h
h policies and renéwals thereof -shall ‘be held.

ards, in such amounts °
s;hereby assign to the
by the Mortgagee and

n favar of, and in'form acceptable to the Mortgagee. .

4. That he will keep all improveimenis now - existing. or hereafter erected upon the mortgiged property in ;
good repair, and, in the case of a construction loan, that he will continyte construction until completion without
interruption, and should he fail to do so, the Mortgagee mdy, at-its option, enter upon said premises, make what-

" . ever repairs;are nece's,sgary,'includingvthe completion of any construction work underway, and charge the\expenses
' for such repairs or the completion of stch construction to the mortgage debt. . :

¢ maker, co-maker or endorsér of any indebtedness secured hereby to
ufficiént to pay ‘all’ sumis secired by this mortgage, designating the
| failure of the Mértgagor to pay the premiums therefor, the Mort-
, pay said premiums; afid all sums so’advanced by the Mortgagee shall.become a part

s

_That the Mortgagee may reqiire th
<arry life insurance upon himself in'a sim s
Mortgagee as beneficiary. thereof, and, upor

ray, at its ‘option
of mortgage debt.

hat, to, the monthly payments of principal and interest payable under the
eims-of the note sectired heteby, ita'the Mortgages; oh the first day of each month, until the indebted-
3 d heteby. is paid.dn fi y ual to one-twelfth of the annual taxes, public assessments and insur- )
ms, as estimated by.the Moitgagee, and, on the failure of the Mortgagor to pay all' taxes, insurance =
and.public assessments, the Mortgagee inay at its optioh, pay said items and charge all advances there-
rtgdge debt; AL : )

i 1,

ereby assigns all t

der,fand should: legal

: ght ta. have: a receiver. appointed
expentés attendinig such prog d the
. issiies, abd profits; toward: the pa 3

issues, and-profits ¢

13 be instituted;

of‘the yu , isstes,
; by

the mortgaged premises from and after any de-
t to this instrument, ther the Mortgagee shall-

-and-profits, who, after deducting all charges and

réceiver, shall apply the residue of the rents,

I due and payable forthwith if the Mort-

shall become vested in any othér person in any

e of aconstruction loan, if the Mortgagor

h vMortgagor,r'o;,. 1 th
S for'a period of fifteen (15) days without the-

-and remain interrupt

dnd enjoy the premises-above conveyed-until there is a default
ereby. It-is:the true: meaning of this.instrument that if the Mort.
ions, and covenants of this mortgage; and of the note secured hereby,
nd. void; otherwisé to'remain’ in full force and virtue. If there is o
Venaiits: of; this mortgage, or of the note secured hereby, then, at the .
- optién of the Mortgagee, all sums the i by the Mortgagor to the Moftgagéé shall become immediately due
“#and payable and this mottgage may bé losed.’Should any legal pra¢eedings be instituted for the foreclosure.
-, of this mortgage, or should the Mottgagee biécome a party to’any suit involving this Mortgage or the title to the ot
- premises ‘described herei . - secured hereby or-any part. thereof besplaced in the hands of an
;.attorney at law for collection by suit: ise, all costs and expenses incurred by the Mortgagee, and a reason-
- able attorney’s fee, shall thereupont ue and’payable immediately of on demand, at'the option of the -
+"Mortgagee, ps a part of the debt seciired thereby, and may be recovered-and collected hereunder.
‘shall bind, and the berefits and advantages shall inure t6; the respective: : * "
d assigns ofithe parties hereto. Wheniever used, the singular number;
, and the use of any: gender shall be applicable to all'genders..

1961

S mortgage or in the not

11 fully performall the te
that:th is mortgage shal
default ‘infany of the térms,

1 deyof  April.’




