premises are free angd clear o all'liens

to warrantand foréver defen

the Mor tgagor and all persons W] 'om 0¢

o

The Mor tgagor covenants and agr

1 " That he will p’romptly pay the ,ppmélpal of and mterest ‘on-the mdebtedness evidenced by the ald ;
o .

y note, at the times and in the manner,
~ or in an amount’ ‘équal to one or more
- on the first day of any month priox tc matumty, gyromded however, that written moticé %f an intentiol 1

to exércise such privilege is gfve t]
that j % the event the debt is paid i
yvisions of the Natlonal Housing Act,

reserved to: pay‘the debt i -whole, :
g . Vi

rty (80) days’ priot to pxepayment’ nd provided, ,‘wrth
: r to maturity; and at that tlme it 1s msured under ‘the
ill‘pay to the Moﬂgagee an insurance premium chg

‘per dentum- (1%) of the or 1gmal prmclp amount thereof, excépt that ih no-event ghall the adJusted pre- ;

“mium exceed the aggregate amount

of prémjunt charges which would have been payable if the mortgage-

had Gontinued to be insured until matPrlty, such payment to he applied by the Mor tgagee upon its obhga-

tion' to the Federal Housing Commlsslonel on account of mortgage ingurarice.’

2 That, together with, and i
under the terms of the note secured.

1dd1t10n to, the monthly payments of prmclpalsand mterest payable'
hereby, he w1]1 pay to the Mortgagee, on. the ﬁrst day of each month

until the said note is fully paid, the following sums: o
(a) If this mortgage and the n‘ote gecured hereby*are insured dnder the provisions of the National _
Housing Act andso. longJ as they continue to be so insured, one-twelfth (Yi2) of At finual
mortgage insurance premjum for the purpose.of putting the Mortgagee:i in funds with which to -
discharge its obligation to the Federal Housmg Commissioner for mortgage insurance pre-’
miums pursuant to the applicable provisions of the National Housing -Act; as amended, and
regulations thereunder. 1 The Moprtgagee shall, on the termination of its’ obllgatlon to pay
~“mortgage insurance premiuis, credit"to the account of the Mortgagor all payments made
-under the provisions of tﬂls subgection which the Mortgagee has not become obhgated to pay
to the Federal Housing qomm1531one1 .- o
A sum equal to the ground rents, if any, next d\le p]us the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property, .
plus taxes and assessments next due on'the. mortgaged property ( all as estimated by the Mort-
gagee) less all sums aheady paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such Sums to be held by Mortgagee in trust to. pay said grotnd rents, pre-
miums, taxes, and spemaﬂ assessments.
(¢) All payments mentioned in ‘the two preceding subsectlons of this paragraph and all payments
to be made under the note secured hereby shall be added together and thé aggregate amount
4 thereof ghall be paid byz the Morfgagor each month in a single payment to be applied by the |
- Mortgagee to the followm\g items in the order set forth: ~
(1) premium charges under the contract of insurance with the Fede1a1 Housmg Com-
missioner ; ) . .
(11) taxes, special asgessments, fire and other hazard insurance premiums; ~
(111) .interest-on the note secured hereby; and
_(1v) Smortization of the principal of-gaid note.
Any deficiency in the. amount of such ag"g‘regate monthly payment, shall, unless made good by-
+ the Mortgagor prior to th‘,e due date of the next such. payment, constitute an event of default
" under this mortgage. - The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each _payment more than fifteen (15) days in arrears to cover the

extra expense involved il- handhng de]mquent paym‘ents

: 3 If the total of the payments made by the Moxtgagor under (b) of’ paragraph 2 preceding shall -
exceed .the amoupt of payments actually made by the® ‘Mor tgagee for taxes or assessments.or insurance
premiums, as the case may be; such-excess shall be credited by ‘the Mortgagee on subsequent paymenh to

: be made by the Mortgagor. -- If; however, the monthly payments made by the Mortgagor under (b) ‘of
& | ) -~ paragraph 2 preceding shall not be syfficient to pay taxesand assessments and insurance  premiums, when
; the same shall’become due and- payablle, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up thé deﬁc1ency, on ox" before the date when payment of such taxes, assessments, orjnsur-
ance premlums shall be'due.  If at any time the Mortgagor shall ‘tender to_the Mortgagee, in'accordance :
with'the provisions of the note secl]lred heleby, full payment of the entire indebtedness 1ep1esented
thereby, the Mortgagee shall, in computmg the amount of such 1ndebtedness credit to the account of the -
: Mortgagor all payments made under the provisions of {(a) of paragraph 2 he1eof which the Mortgagee
" has not become obligated to pay to the Fedeéral Housing Commlsswner, and any balance- remaining in . -
the funds accumulated undex the. p10v1s1ons of (b) of paragiaph -2 hereof. "If t}fel-e shall be a default, o
- (under any of the pmvxslons of this mm ‘tgage resultingina public sale of the premlses covered her eby,or .
£ L f the property is otherwise; acquued after default, the Mortgagee shall apply, at the time of the com=
. : | : : mencement of ‘such ploceedmgs, oriat the time the proper ty is othenwise acquir ed the. balance then'}, :
: . Yemaining®in the funds accumulatedundér (b) of par: agraph 2 preceding, as a credit agmnst the amount -

- of principal:then "‘fnammgwunpmd under the note secured heleby, and shall pr ope1 ly. adJust any pay- it
* ments which shall have been'made under {a) of paragr aph 2;: - .

- o ‘4, Thathe wL i)ay all taxes, assessments water rates, and other governmental or mumclpal ch \
) - S ﬁnes ‘or, impositions, for which :pr o} sion has not been made hereinbefore, and in defau ther

rtgagee may pay the gani¢; and-that he w111 m‘omptly deliver the omcml 1‘ece1pts thel




