- ' 1i prompily pay the principai of xnd in Q_ : I ¢ indebtednesd ewdeneed by the said -

o -note, at the tlmu tnd in ﬁe mm n provided. Privileg | to pay the debt in whole,
i . or in an amount equal t0.one or more moathly payments
on the first day of any month prior to maturit; m‘mdd, komer, ﬂmt written notiee of an mtentmn
to exercise such privilege is given at least thirty {30) days prior to premment and, provided, further,
o thatmtheeventthed&tispmdmfullpﬂortomtnﬂw m at. that time it is insured under the pro-
) * y Moz _' _;mimunnneprezmumchargeofone
per centum (1%) of the original principal mount& areaf, eitcept that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges whldt would have been payable if the mortgage
had continued to be insured until maturity; such payment to be applied hy the Hortgag% upon its obhga-
tlon to the Federal Housing Commissioner on aewlmt of mortgage insurance. | |

- 2. 'That, together with, and in. ad&ition to, the monthly payments of Ill'mdpal and mtel‘eﬂt payable
. under the terms of the note secured hereby, he will pay to tha Mofwee on the ﬁrst day of each month
R untll the said note is fully paid, the following sums: %

(a) If this mortgage and the note secured hereby are insured undér the provlslons of the National
Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annual

. mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
| dwc.hnrge its obligation to the Federal Housing Commissioner for mortgage insurance pre-

" miums pursuant to the applicable provisions of the National Housing Act, as amended, and

~ regulations thereunder. - 'I‘he Ha e shall, on the termination of its obllgatlon to pay
mortgage insurance premiums, eredit to' the account of the Mortgagor all payments made
under the provisions of thm aulwmtmn which the Mortgag'ee has net. beeome obhgated to pay

to-the Federal Housing

(b) A sum equal to the ground rmt.s |£ any, next due, plus the premiuma that wﬂl next become due
and payable on policies of fire and other hazard insurance covering- the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, prmiums, taxes, and assessments will
become. delinquent, such sums to be held by Mortgagee in t:nmtto pay sald ground rents, pre-

o miums, taxes, and special assessments. |
. (¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
" to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be apphed by the
Mortgagee to the following items in the order set forth:
(1) pmminm charges mzdw the eontract of insurmce with the Federal Houmng Com-
missioner;
(n) taxes, special assessments | fire ang other hazard insurance premmms,
(1) interest on the nm mcmd hereby; and |
(1v) amortization of the principal of said note. | o |
Any deficiency in the amount of such aggregate monthly payment, shall nnless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each paymentmthm ﬁm:n (15) days in arrears to cover the
axpense involved in handling delinquent payments. |

8, If the tota] ofthe payments made bythe Mortgagor under (b) of paragraph 2 preeedmg shall
: exceed the amount of payments actually made by the Mortgagee for taxes or asmsments or insurance
. ptemmms, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
" be made by the Mortgagor. If howaver, the 'monthly payments made by the Mortgagor under (b) of
* paragraph 2 preceding shall not be sufficient to pay taxes and assesaments and insurance premiums, when
fthe same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
- sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-

- ance prmums shall be due. If at any time the Mortgagor ghall tender to the Hortgagee in aecordance
“with the provisions of the note secured hereby, full payment of the entire indebtedness represented
“thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all paymmts made under the mtwmons of (u) of paragraph 2 hereof which the Hortgagee
jommissfoner, and any bala.me remaining in

d aft defaalt, 1 the Mortgageo shall spply, at the time of the com-
) oey is charvi ‘acquired, the balance then

of principal then maminc nnmd under the

~ ments which shall have been made under (@) of paragraph.
| 4. That he will pay all taxes, assessments, water um md othm'wvemmental or municmal chargea,
fines, or impositions, for which provinion has hereinbefore, and in default thereof the
Hortgmmaymy&eme,andthﬂhewiﬂprmpﬁydehmtheoﬁcmrmm therefor to the Mort-
‘gagee. If the Mortgagor fails to make any payments provided for in this aacﬁon or any other paymenta
for taxes, assessments, or the like, the Mortgagee m sy pay the same, and all sums so paid shall bear inter-
thm mortem - |




