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1 That he wﬂl prempﬂy pay tha rincipel of and interest on @ ebt
note, at the times and in the mannes ; srein provided. - Privileg
or in sn amount equal o one or more monthly payments on the princ
on the first day of any month prior to W, m. fT h evor
~ to exercise such privilege is given at leut thirky {80) days privr to prepayr ,
that in the event the debt is paid in full p tnd It ﬁmt tima it is insured under the pro-
visions of the National Housing Act, he Wwill pay to the Mortgagee an insurance premium charge of one
per 'centum (1% ) of the original pnncipdmountth' venf. except that in no event shall the adjusted pre-
 mium exceed the aggregate amount of premium ehm wht& would have been payable if the mortgage
. had continued to be insured until maturity ; such payment to be applied bytheMortg'agw upon its obliga-
- tion to the Federal Housmg Comm:uloner on amunt of mortw insuranee. o |

?. 2 That, together with, and in additlon to the o i_ ithly payments of princlpal and mterwt payable
" under the terms of the note secured hereby, he will pay tothe Mortgag'ee, on the first day of ea.ch month
~ until the said note is fully paid, the following sums: |

' (a) If this mortgage and the note secured ha'eby are insured under the prov:slons of the National

| Housing Act and 8o long as they continue {o be so insured, one-twelfth (14;). of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housmg' Commissioner for mortgage insurance pre-
 miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance prmnums, credit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Hortgasee has not become obhgated to pay

to the Federal Housing Commmﬁona' E

: (b) A sum equal to the ground rents, if any, next due, plus the premiiums that will next become due
SR and payable on policies of fire and other hazard insurance covering: the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and asgessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-

miums, taxes, and special assessments.

~ (¢) All payments mentioned in.the two preceding mbsacﬁons of this parag'raph and all payments
" to0 be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in & single payment. to be applied by the
Mortgagee to the following items in the order set forth:
(1) premium charges lmﬂer the eonh'wt Of inmranee with the Federal Housmg Com
‘missioner; :
(11) taxes, special ammems, fire and othar hazard insurance premmms, o
(1) interest on the note secured hereby;and _
(Iv) amortization of the principal of said note. |
Any deficiency in the amount of such aggregate monthly payment, shall unlem made good by
the Mortgagor prior to the dne date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
- (2¢) for each dollar ($l) of each payment more than fifteen (15) days in arrearstocover the
extra expense mvolved in handlins delinqmnt payments. |

o 3 If the total of the payments made by the Mortgagor under (b) of paraaraph 2 precedmg shall

exceﬁ the amount of payments achmlly made by the Mortgs gee for taxes or assessments or insurance

prmmns, as the case may be, sudl excess dmll be credited by the Mortgagee on subsequent payments to

the monthly pmm‘h made by the Mortgagor under (b) of

"panagraph 2 precodmg m“ not be ufficie {0 pay taxss and as ; and msunnee m'mlums, when
the same shall beeome due and payable. then the Morigag oY |

| gec of the entire mdebtedness repmeented

e amount ol & ch indebtedness, credit to the account of the

povisions af (5) d paragraph 2 hereof which the Mortgagee

vderal Housing Commisgioner, and any balance remaining in

£ paragr _ﬁ'ph_ 2 hereof. If there shall be a default

£ in a public aale of the premises covered hereby, or

e Mortgagee shall appb at the tim& of the com-
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