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- TO HAVE AND D TO HOLD au and smm the md

f Orever. .

The Mortgagor oovemnta that he is hwfull‘y
| absolute that he bas good right and lewful authority to sell, convey, or encumber _-
ises are free and clear of all liens and encumbiranc whauoem'lhehim'tgawfnrtheroomntstowarrant and
forever defend all and singular the prembm anto the Martgagee forever, frm and a@inst the Mortgagor and
all persons whomsoever lawfully claumng the same or any part thm'. | |

The Mortgagor covenants and agees -as ﬁolhm

1. That he will promptly P3Y thﬂ prmdpal Of and intmwt on the indebtedness evidenced by the said note,
at the times and in the manner ‘provide

" 2. That this mortgage shall secure the Mertpgm for sueh further sums as may be advanced hereafter, at
the option of the Mortgagee, for the payment of taxes, insurance premuum, pubhc assessments, repairs or other
- purposes pursuant to the covenants herein, and also any further Joans, advances, readvances or credits that may
~ be made hereafter to the Mortgagor by the Martgagee; and that all' sums. so advanced shall bear interest at the
~ same rate as-the Mortgage debt and shal] be pay*able on demand of the Mortgagee unless othermse provided in
wntmg L | , b |

. 8. That he will keep the 1mprovements now emsting or hereafter erected on the mortgaged property msured

* as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts

" as may be required by the Mortgagee, and in companies acceptable to-it, and that he ‘does: hereby assign to the

~ Mortgagee all such policies, and that all snch policies and renewals: thereof shall be held by the Mortgagee and
 have attached thereto loss payable clauses in fanr of, and in form acceptable to the Mortgagee.

| 4. That he will keep all unprovements now existing or hereafter erected upon the mortgaged property in
* good repair, and, in the case of a construction loan, that he will continue construction until oompletlon without
- 1nterrupt|on and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-

~ever repairs are necessary, including the oomplehon of any construction work underway, and dlarge the expenses
'- -.afor such repairs or the completion of such construction to the mortgage debt. e

N 7 That the Mortgagee may require the maker co-maker or endorser of any mdebteduees secured hereby to

- carry life insurance upon himself in a sum sufficient to pay all sums sectred by this mortgage, ‘designating the

" Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

- gagee may, at its option, pay said prermums and all sums s0 advanced by the Mortgagee shall become a part
“of mortgage debt. | | |

- 6. That, together with, and in adet:on to, &e monthly payments of principal and interest payable under the

~ terms of the note secured hereby, he will pay. to the Mowtgagee, on the first day of each month, until the indebted-

" ness secured hereby is paid in full, a sum equai to one-twelfth of the annual taxes, public assessments and insur-
“ahce premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
“premiums and public assessments, the Mm'tgagoe may ut rts Optlon, pay said items and charge a]l advances there-

-~ for to the mortgage debt.

7. That he hereby assigns all the rents, rssues, and proﬂts of the mortgaged prermsee frorn and after any de-
~ fault hereunder, and should legal proceedings be. instituted pursuant to this instrument, then the Mortgagee shall
- bhave the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

_expenses attending such proceedings and the execution of his trust as receiver, shall apply the resrdue of the rents,
¢1ssues and profits, toward the payment of the debt semredhereby o

" 8. That, at the option of the Mortgagee, thm mortgage shall become due and payable forthmth 1f the Mort-
-_gagor shall convey away said mortgaged premsses, or if the title shall become vested in any other person in any
‘manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

~shall permit work on the project to beooree and remain mtermpted for a period of ﬁfteen (15) days without the
vmtten consent of the Mortgagee.

-9, Tt is agreed that the Mortgagor shall hold and en]oy the premises above oouveyed untll there is a default
| under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
- gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
~ that then this mortgage shall be utterly null and vord, otherwise to remain in full force and virtue. If there is a
- default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
- option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
~ and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
~ of this mortgage or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises. "described herein, or should the debt secured hereby or any part thereof be placed in the hands of an

~ attorney at law for collechon by suit or othme, all oosts and expenses incurred by the Mortgagee, and a reason-
immediately or on demand, at the option of the

vered and collected hereunder

. 10. The covenants herein ooutmned shall bﬁ&d., a:ud the Mrmﬁts and advantages shall i inure to, the respective
~ heirs, executors, administrators, successors, and assigns of ths prarties hereto. Whenever used, the singular number
| -shall include the plural, the plural the smgu}ax and the """ of au}r gmder shall be apphoable to all geuders

WITNESS my hand and seal this S oduly . 19 60,

Srgned., sealed, and delw o
'mthepreﬁemeof 4 | &
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