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~ for payment of the prmium on same to said compan:,r at the time the loan
eecured herein is mede. It is also agreed that ten days prior to the
expiration of any policy a rmewal thereof Shall be effected in such comeany
or campanies and through the agency as eha.ll be authorized, named and
directed by the MORTGAGEE with receipt for payment of the premium on seme and
shall be delivered to se.id MOR‘I‘GAGEE at leest ten deys before the time of

: such expiration. - | - |

- AND IT IS FURTHER GOVmANTED, That any e.nd all hezerd 1nsure.nce in the

A\ possession of the ‘\riORTGAGEE may be chenged to other compenles, rearrsnged as
" to coverage, terms or amount and within the limits prescribed by the mortgage
be increased or decreased by the MORTGAGEE at any time. For that purpose
the MORTGAGEE is authorized to surrender existing polieies f‘or cencellsation
and take out any ineurance at any t:l.me desired, provided that the necessary
premium adjustments in e.ll ceeee shall be charged ageinst or credited to the
mortgage as the case may be Ten days prior notice of eny proposed changes
shall be mailed to the owner at his last known address so as to give such
‘party opportunity to 'I:eke out such insurance as he may desire to protect his
equity in the mortgeged property. '

In the event of_ failure or refussl of the owner to egree with the
insurance companies involved &s to the amount and terms of e;.ziy fire loss
within sixty days of 'bhe he.ppening of such loss, then the MORTGAGEE may
negotiate with and eettle said loss with such fire compenles and neitner the
MORTGAGEE nor the insure.nce companies involved shall, upon such settlement
being mede, be liable in any manner to the owmer. o

Any tex, assessments, or premium of insursance, .dot peid when' due by the
owner, may be paid by the .fMertge.gee or assigns, and any sum so paid shsll be
added to the amount of said principel debt as part thereof, shall draw

interest from the t.ime of said pmmt at the rate of six per centum per
annum, and shall, with interee'b, be covered by the seeurity of this mortgage.

The MORTGAGEE ehall have the right to apply any funds received from
hazard losses on account of the indebtedness or other itane herein secured,
or at its option may ellew the same to be used in reetoring the mortgaged
premises provided the MORTGAGEE, if restoration of the premiees is agreed to,
may retain said f‘unds Hi‘meut interest until said premiees be so restored in
a satisfactory ma.nner. .

AND IT IS FURTMER GOVHMHTED, That the said MORTGAGOR shall pay, &s the
same mey become due, all taxes y whatsoever anthority legally imposed upon
the property hereby mertgaged, and in eese 18 shall at any time neglect or
feil so to do, then the seid MORTGAGEE or its Agent mey pay such taxes and
reimburse itself for the Me, ﬁ'l:h interest thereon at the rate of six per
centum per annum; and that the same shall stand secured by :t'_.hie Mortgage.

If any tax is assessed against this nmote or mortgage, or the interest




