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‘conditions of this instnment then these presents and the estate. nereby
granted shall cease, detemine and be void.. |

AND the said MORTGAGEE, its successors, legsl representatlves or
assigns, shall be at liberty upon a comPlaint filed or any other proper legel
proceeding being commenced for the foreclosure of this mortgege, to cpnly
for, and the said MORTGAGFE shall be entitled as a matter of right, without
consideration of the value of. the mortga,ged premises as securiw for the
‘amounts due the MORTGAGEE, or of the solvency of any person OT persons
responsible for the payment of such smounts, to the appointment by any
competent Court or Tribunal, without notice to a.ny party, of a Receiver of the
rents, issues and profits of the said premises with power to le e the caid
" premises, or such part thereof, as may not then be under lease, and witn such
other powers as may be deemed necessary, who s.fter deducting &ll vproper
chs.rges and expenses attending the execution of the said trust as receiver,
 shall apply the residue of the said rents and profits to the payment and
satisfaction of the a.mbunt remaining secured-herety, or to any deficiency
which may exist after applying the proceeds of the sale of the szid premises
to the peyment of the amount due, including interest and the costs znd = |
reasonatble attorney'!s fee for the foreclosure and sale; and said rents =and
profits are hereby, in the event of any default or defaults in the payment of
sald principal and interest, or any tex, assessment, water fateé or insurance,
pledged and assigned to the said MORTGAGEE, its successors or assigns, who
-8hall have the right forthwith after ény such default to enter upon and teke
possession of the said mortgaged premises and to let the sajd oremises eand
receive the rents, issues and profits thereof, and apply the same, zfter
payment of all necessary charges and expenses, on account of the zmount
“hereby secured. |

AND it is covenanted and agreed by and between the parties to taese
presents that the vhole of saigd principal sum shall become due at the option
of the said MORTGAGEE, its successors, legal representatives or assigns, zfter
default in the payment of interest for thirty days or after defsult in the
payment of any tex, gssessment or water rate for sixty days after same shall
| have become due and payable, or after defanlt in the payment of any install-
“ment hereinbefore mentioned or immediately upon the actual or threatened
ademolition or removal of any building erected on said premises.

It is agreed that the MORTGAGOR will keep the buildings now on said
land, and any buildlngs which meay hereafter be erected on same, insured
against such hazerds and in such amounts and in such Insurance company or
companies and written through such agency as the MORTGAGEE mey name, direct,
euthorize and approve, until all sums herein secured are fully paid; and
seld policy or policies shall have attached thereto & standard Mortgage Clause,
making eny loss payable to said MORTGAGEE, and shall be delivered wita receipt




