or eombanies and through the agency as shall be euthorlzed named =nd
directed by the HMORTGAGEE with receipt for paynent of the_“venlun on samne «nd
shall be dellvered to said.MORTGAGEE at least ten days before tne time of
such explrati on. | |
AND IT IS FUPTHER OOVEJANTED, That eny and all hazard insurance in the
possession of the.FORTGﬁGLE may -be changed to other compenies ; rearranged
'to coverage, terms or ameunt and within the Yimits prescribed by the nmortgace
be increased or decre&sed by the‘dORTGAGEE-at any time. CUrsose
the_mORIGAGEE is authorlzed to surrender existing policies for cenceIWrtien
and take out any 1nsuraﬁce et eny time desired, provided trnet the necessery
premium adjustments in all cases shall be chaerged asgeinst or creaited to tae
mortgage as the case.mqy be. Ten deys oprior notice of zny nrovosed chenres
shell be mailed to thelewﬁer at nis lest known address so es te “ive sucn
party opportunity to teke;out.sudh insurance as he mey desire.to crotect nics
cuity in the mortgaged property.
In the event of feilﬁre or refusal of the owner to zgree wwtw toe
 insurance companies 1nvolved as to the amount &nc terms of anJ”dlre logs
within sixty days of the neepenlng of such loss, then the MCRTGAGLE nay
negotiate with and settle said loss with such fire companies end neither the
A0RTGAGEE nor the insurance companies involved shall, upon.euch%settlement
being mede, te liable in any menner to the owner. |
Any tax, assesanent sy, or premium of insurance, not npaid whep cue oty tne
owner, may be paid by the jfortgagee or assigns, and any sum e neid shell be
added to the amount of szid principal debt as part thereof, shzll draw
interest from the time of said payment at the rate of six per centum per
annum, and shell, withkintefeet, be covered by the security of this mortgzge.
- The MORTGAGEE shall heve the right to apply any funds received fromn
hazard losses on accouﬁt of the indebtedness or other items herein secured,
or at its option may allow the same to be used in restoring the mortgaged

premises provided the MORTGAGEE, if restoratlion of the premisesfis agreed to,

mey retain said funds without interest until said premises be so restorec in

& setisfactory manner.

AND IT IS FURTHER COVENANTED, That the said MORTGAGOR shall nay, as the
same may become due, all taxes by whatsoever authority legally imposed upon
the property hereby mortgaged, and in case it shall at any time neglect or
fail so to do, then the said.MDRTGAGEE or its Agent may pay such taxes and
reimburse itself for the same, with interest thereon at the rate of six per
centum per annum; and thet the same shell stend secured by thistortg:ﬁ

If any tax is assessed against this note or:mortgage, or tne interest
thereon, other than the Federal Income Tax, or if any tex is assessed against

the interest of sald.MOHTGAGEE5 in the above described land, 1t shell be




