'

Bﬂﬁn'_ 802 PMQSJ |

the issve of two millioh‘dolfﬁrs ($2@000L000.00) of 5%% Serial First

"Mortgage Trust Bonds, First Series, and the issﬁerof £ive hundred

theusand delkers ($560,000.00) of 5%% Serial First Mcrtgage Trust Bonds,

Second Series, shail be the only indebtednasg'cf the Company and 1ts

subsidiaries exéeptg

(1) Unsecured zurrent liagbilities of the'Cqmpany and itz sube
sldiaries which are created in the normal course of business
and whizh are not cver-due unless contested in good faith,
Unsecured short term bank loans incurred for regular business
purposes. The Ccmpany and its subsidiaries shall be free cf
such borrewings for at least ninety conszcutive davs im sach
Figcal year,
Purchaze meney ohligaticons created bv purchasing assets used
or useful in its business and which mav net exceed $100,00C.00
in the aggregarts cutsranding at any cne time.
The 7%% Subordinated Debentures Series of 1959 issusd in cone
nection with the Company's progran for the retirement of its
preferred stock, provided that such Debentures shall be wholly
suberdinate zs %o inrerest and principal re &1l other indebrede
€5 of the Conpany new or hersaftey putstanding and will aoe
witure or b: redeemable prior to maturity se leng as zov of rhe
Bends are curstanding,™

FIFTH, That Seaticn 10 (8) of Article V of rhe criginal Trusr
indenture dated May 15, 1957, be stricken and a new Secticn 10 (g) sub-
stivuted in lieu thereof rzading as follows:

"ig) The Company covenants that it will not pay cash dividends or
purchase, retire. or otherwise acquire any of irs cwn srock 2r make any
Payment of inrerest en its 7%% Subordirated Debentures Series of 1959,
except tha*: (a) During the fiscal vear 1939 the Company miv pav from
its ¢arnings subsequent ro December 31, 1958, a cash dividend of the
equivalent ¢f $1.50 per share on its preferred stock and its regular
dividend of $1,00 per share on its common stock, (b) Beginning Jfanuary 1,
1960, the Cowpany way make such payments or purchases in an amount nct

to exceed "Net Adjusted Earnings.”" Net Adjusted Earnings are defiped ss




