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If the Mortgagors shall fail to pay any premimm for any insurance above mentioned or any taxes, assessment, levy or charge,
when due, the Insurance Company may, at its option, make such payments and in such case the amoufits so paid shall immediately
become debts due to the Insurance Company by the Mortgagors, shall bear interest at the rate of six per cent per annum until
paid, and shall be secured by this mortgage to the same extent as the note hereinabove described. :

The Insurance Company shall have the right, after default in any of the terms, covenants or agreements herein contained,
or contained in the aforesaid note, to the appointment of a receiver to collect the rents and profits from the premises hereinbefore
descrlbeq without consideration of the value of the premises or the solvency of any person liable for the payment of the amounts
then owing, and all amounts collected by the receiver shall, after expenses of the receivership, be applied to the payment of the
indebtedness hereby secured. ’ ‘

In case the Insurance Company shall voluntarily or.otherwisé become a party to any suit or legal proceeding to protect the
property herein described or the title thereto, or protect the lien of this mortgage, the Morigagors will immediately reimburse
the Insurance Company for any amounts paid by it\in connection with any such 3uit or proceeding, including all costs, expenses
and attornev’s fees, and such payments shall be secwred by this mortgage to the same .extent as the note hereinabove described.

If there shall be any default in the payment, in aftordance with its terms, of the note secured hereby of any other indebtedness
hereby secured, when due, or in the event of failure to comply with any of the covenants or agreements contained in this mort-
gage, or in the event of actual or threatened demolition or injury or waste to any of the property covered by this mortgage
which may impair its value, then and in any such event, the entire indebtedness secured by this mortgage shall, at the option of
the Tnsurance Company, become at once due and payable, regardless of the maturity date thereof, and the Insurance Company
may thereupon or at any time thereafter institute foreclosure proceedings. ' - :

IT 1S FURTHER COVENANTED AND AGREED that ‘in the event of the passage, after the date of this mortgage, of any
law of the State of South Carclina by virtue of which any tax may be levied or assessed against, or based upon, the interest of
the Insurance Company in the premises or other property covered by this mortgage, or its ownership or interest in this mortgage.
or in the note herein described, or any other indebtedness hereby secured, whether such tax be for state or local purposes, or
in the event of any change in any of the laws now in force prowviding for the taxation of mortgages or debts secured by mort-

e, then the whole of the unpaid indebtedness secured by this mortgage shall, at the option of the Insurance Company and

nit notice to any party, become immediately due and payable and the Insurance Company may institute foreclosure proceed-

. PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that if the Mart-

gagors do and. shall well and truly pay or cause to be paid unto the Insurance Company the debt represented by the aforesaid note,
with interest thereon, in accordance with its terms and any and all other sums which may be due and payable hereunder when
due, and shall faithfully perform all the covenants and agreements herein contained, the estate hereby granted shall cease, de-
termine and be utterly null and void; otherwise to remain in full force and virtue.

_AND IT 1S AGREED by and between the parties hereto that the Mortgagors shall be entitled to hold and enjoy the afore-
said premises until defaunit shall be made as herein provided.

The covenants and agreements herein contained shall bind, and the benefits and powers thereof herein conferred shall inure
to the respective heirs, executors, administrators and agsigns of the parties hereto.

IN WITNESS WHEREOQOF, the Mortgagors havegfiereunto set their hands and seals, this.l.Q.....day of Marcn ........................ ,
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