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TO HAVE AND TO !IOLD all and dngulu‘ th' sid. prcmixe: unto the Mum,agcc, lls succswrs
',andusigmiomet ' e f -,
" The Mortgagor covenmu that b 1s lawtully scized of the premises hcremabme deseri
. fee simple absolute; that he has good right and lawful autherity to sell, convey, or encurfiber the: same.
“and that the premisés are free and clear of all liens and encumbrences whatsoever.  The Morlgagor
further covenants to warrant and forevér defend all und singular the .premises unto. the ‘Mortgagee
forever, from and ag:inst the Mortgngor md all pe:mm whomsocver lawtully claiming the same or .
any pzrtthen:ol. : o o . - .
_The Mortgagor covenants and agrees as follow: . s
" 1. “That he will pmmptly pay the principal of and mu.-rc:t sont the indebtedncss cvidcnccd by the
' 5aid riote, at the times and in'the masiner therein provided.'
o 2. - That 'this “mortgage shall secure the Mortzazee for ‘such {urthcr sums as mly be adunced
. hercafter, at the option of the Moartgagee, for the payment of * taxes, insurance premiums, public as-
" sessments,’ repairf'or other purposes pursuant to the covenants her:in. and also any further loans,
“+ jadvances,” reldvancu or credits that may be made hcreafler to.the Mortgagor by the Mortgagee;
- and that all sums g0 advanced shall bear interest at the same ratée as the Moﬂxage debt and shall be ~
. payable on demadéool the Mbrtgagee, unless otherwise provided in wrmng .
* .3 That he Will- keep the improvements now existing or hereafter’ crectcd on the mortgagrd
pmpeﬂylnsuredumyberequ!ndlmmumdtoumc by the Mortgagee: against loss by fire and”
" other hezards, in such amounts as may be required by the Mortgagce, and in companies amcptable
~it, and that he does hereby assign to the Mortgagee all such policies, and that all such- policies a.nd RS
renewals thereof shall be held by the Mortgagee and have utuched thereto los: payable ETauscs in favor
_of, and in form acceptable ti, the Mortgagee.
. 4. That he wiu keep all improvements now emtlng or hereafter erected upon the mortgaged [
- prepérty in good repalr, and should he fail to do so, the Mortgagee may, at its option, enter upon sald’s :
" premises, make whatever. repdn are necuury and chuge the expenses for such rcpaxrs to thc" . e
mortgage debt. .
: S. . That the Mortgagee may rtqulre the mak:r. co-maker or endorser of any indebu:dn& secure - .
‘edhereby to carry life insurance upon himself In a sum sufficient to pay” all sums secured by- this
mortgage, designating . the Mortgagee as beneficiary thereof, and, upon fallure of the Mortgagor to pay
- the premiums therefor, the Mortgagee may, at its option, pay sald premium.s, and all sums so ad-
-~ Yant:d by the Mortgagee shall become & part of mortgage debt..

" 8. That, together with, 'and in addition to, the monlhly payments of prindpal md interest
. payable under the térms of the note secured hereby, he will pay to the Mortgagee, on the first day
" of each month, unti] the iridebtedness secured hereby is paid infull, a sum equal to one-twelfth of the
_annual taxes, public assessments and insurance premiums, as dﬁmlled by the Mortgagee, and, on the -

_ failure of the Mortgagor to pay all-taxes, insurancs premiums and public assessments, the * Moﬂgagee
. + may, at its option, pay said ftems and charge all advances therefor to the mortgage debt. .
" 7. That he. hmby assigns all the rents, issues, and proﬂts of the mortgaged premises from
. and after any default hereunder, and should Jegal proceedings be instituted pursuant to this instrument,
* then the Mortgagee shall have the right to have a recelver appoifited of the rents, issues, and profits,
- who, after déducting all charges and expenses attending such * proceedings and the execution of his:
*.trust as receiver, .shall apply the residue ol the rents, Lnues. lnd prohts. toward the paymcnt of the
. debt secured ‘hereby.
- 8. - That, at the “option_ of the Mortglgee. thls mongage lhall became due and payable forth-
. with if the Mortgagot shall convey away sald mortgaged premises, or if the title shall become vested
in any other person In 1 any . manner whatsoever other than by'death of the Mostgagor:

9. It is agreed that the Mortglgor shall hold and ‘enjoy. the' premises above conveyed until
there is a default under. this mortgage or in the note secured hereby. . It is the true meaning of ‘this
fnstrument that it the Mortgagor shall fully perform all the terms, condnlom. and covenants of this -

- mortgage, and of the note secured hereby, that then this mortgage shall be uttérly null and void;
otherwise to remaln in full force’and virtue. If there is a defsult in any of the terms, conditions or
covenants of thls mortgage, or of the_note secured hereby, then, at the option of the Mortgagee, all .
sums then owing by the Moﬁgazor to the Mortgagee shall become immediately due and payable and
this maortgage may be foreclosed. 'Should any legal proceedmgx be jinstituted for the foreclosure of
this mortgage, or should the Mortgagee become a parly to any suit involving this Mortgage or the title
. to the premises described herein,’ or should the debt secured hereby or any part thereof be placed in

. the hands of an attorney at law for cidiection by suit or otherwise, all cdsts and expenses incurred by
the Mortgagee, and a reasonable attorney’s fee, shall’ thercupon become due and payable immediately .
or on demand, at the option of the Mortgagee, as a parl o( the deb! secured thereby, and may be repov-
ered and collected hereunder. ‘L
© 10. The covenants herein - conulncd all blnd and the bcnems and advantages xhall inure to. : .
o the ‘respective heirs, executors, administratobg, suteseors, and assigns of the parties, hereto. Whenever .- -
used, the singular number’ shall include l{ hnl the plunl thc singular, and the usc of any gender
- shall be applicable 1o all genders. . SN -
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WITNESS my haid and seal this 2nd* day of .  Febpury "~19 52 .

-

(SEAL)
(SEAL)
(SEAL)." -

«ngned.mled.maaeuvmd S '%7,«.. /W ' (SEAL) - ‘




