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B .. - . TOHAVE AND TO HOLD all and singular:th iaid preniiscs unto the Mortgagee, Mts successors - -
& . - .and assigns forgver. et A T L Te e

... Thé -Morlgagor covenants . that he is . Jawfully scized of the’ premjses hc'rpin:_xb:»'gi; tescribed-dn. » -

- fee simple absolute, that he has good right and lav';!ql.’uuth«;my tn sell, cunvey, or encumber the same, . .0,
" and that the premigestare free and clear of -al! licns and encuinbrences whatsoever.. . The, Morlgagor - ¢
“.. 7 further covirants®to warrant and_forover defend all ‘und wingular (he premisés unto the Mortgagee - =
- fotever, from and against the Mortgagor and. all_pessups whomsoever “lawfully wclaiming the same or, "

_any partthereof. . ¢ T T St s e
* " T.-The Mortgagor eavenants amd agrees as follows: . . " . L .' T L i
™ 2 1. That he will promptly pay the principal of wnd’ interest on' he ‘indebtednest evidenced by the © .o |
T said note, 3t the times and in the manncr therein provided. AR SN R

-7 . 2 That thig -mortgage shall secure the Mortzasee for such further sums a3 may be advanced -
Lercafter, a1 the option of the Mortgagee, fof the. payment of. taxes, insurance Jremiums,s public ass
. © sessments, repairs or. other-purposes puriuant to thg covenants hereln, and also any - further : Joans; ;- »

-

“

[

: - advances, readvances or ciedits that may be made hescafter. "to - the- Mortgufior by the' Mui;l;:a;:c_v.-; -
- and ‘that all sums so advanced shall bear interest at the same raie as the ’Mb‘t\'ngu‘ debt’ and shall be -
: payable on demand of the Mortgagte, unléss othepwise firovided ‘in writlng, -+ %7 - et
- a. That he ‘will “keep- ‘the h:npru_vemcnts nuw existing or -hereafter’ erected o 'the 'm(xrlg.l;:cd,
i . property insured as may be required'from time t'time by the: Mortgagee . a alnst: loss by fire and” .
‘other hezards, in sych amounts’ a3 may, be:required by the Moitgagee, and I companies ncceptavie to -
“it, snd that he docs hereby assign to the Mortgagee uil such Jpolicies, " and ‘that: all such policies and’..
7 .7 - renéwals thefeof shall be held by the Mortgagee ani-hgve attached thereto loss payable cliuses in favor -
"%+ of.andin form acéeptable ti, the Lfortgagcé. T N S T
~ - .U 4 That he will ‘keep all improvemerits now existini ur, hereafter orected uporr the mortgajied -« * o
“ - preperty-in good repair, and should he fail to dos0; the Mourtgagee may, at its option; enter. upon sald =
" .premises, make whatever repairs’ are necessarya1d charge the expepses. Tor such_repairs fa the . -
ma(tgagc_dtl:m. e T A R e T R
.7+ 5 That the Mortgagee may require the maker, co'maker-or endorser of any indebtedness secut- NN
<ot ed hereby to carry life insurance upoh himself-in a sum sufficiemt 30" pay all sums seeured by tus | _
-- .77 mortgage, désignating -the Martgagee as beneficiary thereof, and,.ipon fullure of the, Mg»rt;:;:g\r' to.pay . .

T

s

A

<the premiums. therefor, the Mortgagee ‘may,-at Its optlon,’ pay sald prenriums, and “all Sums g0 ad. 70 .

i

‘" vanced by the Mortgagee shall become a part of morigage debt,” 7oL e »
. . 8 Thai.’-‘ together: with; and ‘in nddllfu;l to, the’ monthly. ‘payments ot ‘principal and; iqtofrc_st, '
" " payable under*the terms of thé. note sccured hereby, he will payth thy Mortgagee, of the first day ' o
- . - of cach.month, until the indebtedness secured Rereby du paid {nfoll, a sum cqual o one-twéllth- of the | e
c ;;nnuabgaxci, public assessments and insurance premiums, as estimeted by the Mortgajee, and, on-the = '
y .- fallure’of the -Mortgagor to pay all taxes, insurang: premiuing and public assessments, the Mortgagee = -
. may, at its opt_iqn,‘.[j.xy said Items and charge all adiuntes therefar to the mortgage debt, . R
" =" 7. That he hereby Zssigns-all the rents, i5iucs, and profity of the martgaged, premises  from e
< and after any default hereunder, and stiould legal proceedings be instituted pursuapld to this fnstrument, . |~ -,
then the Mortgagee shall have the'right gd have a receiver appointed of the Chts, issues, and profits, - .
who; afier deducting all charges and expenscs atteading such, proceedings and ‘the-exceution of Lis. -0
trust. as receiver, shaAt apply-‘the residue of the-rents, issues, and profity, soward the payment of thy -
",.dcbtjsc'cixr_t. greby, . i LT . L -
. T 8 Thaty at theoption of the Mortgagee, this mortgage shall becume due and payableforths- " : »

L]

S8 ith, i the Mortgagur shall. convey away sald morigaged premises, or if the title shall Letume vestal o
S 4n ‘uny, other persé®in any manncr whatsoevér, other than by death of the Mariyagor, AR
B L8 It s Tagreed ” that the Mortgajnr, :)wll_luld'nndicnjny; 1R plemises "above conveyed until.
+lhese fs a default under othis mortgage or in thie nots sceured” hiereby, | IG18 the ‘true nicaning of this -
R -instrument  that if the. Murtgagor shall fully perfbrm sl the térms, “eonditlosis, and scovendshts 'of this .
TUmittgage) and 4t the ‘note sceured  hereby,. that then this mortgage shall be utterly ntll and void;

*" = ’otherwise 4o remain in full force and virtue. “If there i3 a*défault fn any of the terms, conditions®or -

) . cotenants of this niortgage, or of the niote “sgeured hereby, then, at the option bt the Mortgagee, all 00 I
+ ', " sums then owing by the Mortgagor, to the Mortgape shiall become: immediately due and payuble and R
;- - .this mortgage may be fureclosed. . Shodld any.legal proceedingg be Instituted for the furiclosure” o}, T

- d s

7.+ this mortgage, or should the Mortgagee become . a party to any suit Involving this Mortgage or the Title T
: ;; 1o the premises’described: hereln, or should the debt pecured hereby or any part thereof bepluced m " .
-< ., *the hands of an attorney at law for collection by suit e pllicrwiso, a]l costs and. expenses incurged by T
-+~ - the Mortgagee, and a reasonable attornéy's fee, shall thereupon become duc.and payable immediately o o

+°% 7, 'or on demand, at-the option of the Mortgagee, as u part of (he del sceured thereby, and may be recovs.

LR ered aﬁq collected hercunder.: - SRS U . .. . ST

T S ' 'Ifhc' covenants - herein -contained shall bindpand the benefits and advantages shall Inure to,-
S ohe respective heirs, b{t‘cutou,\'hdinlnhtrntorg.‘ succsears, and assigns of the partles hereto, Whenever e

-t . used, the singular- number shall “include. the f;!urnl. the plural the singular, aid the usc of any gender . -

] )

. ;'};‘a'.llbizappllcnbl(f to all geyefs.:_.j tel v e B

s, "WITNESS my hand and seal this 30th dayof ~ January - . 1952 . o
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