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- premises are free and clear of all liens and encumbrances whatsoever, The Mortgagor further covenan

ts

" to warrant and forever defend all and singular the premises unto Um_l\!p'rtgngcc forever, from and xign‘_inst,.:'_. o

the Mortgagor and all persons s"hbmsocx'er lawfully clninﬁxlktlnb;nmu orany part thercof. . " '
! *“ ->The Mortgagor covenants and agrees as follows: ~ . = S ST

1. That he will promptly pay the principal of and interest on ihe'i_;xdc!itodncss ovidéq&ﬂ by thesald .~ ..

- note, at the times and’in the manner.therein provided._ Privilege is reserved to pay the debt in whole; - .
or in an amount equal to one or more nionthly payments on the principal-that are next due on the note,” -
" on the first day of any month prior'to~maturity:prgn'id.rgJ howcever, that written notice of an intention
"* to exercise such privilege is given at least thirty (30) days prior to prepayment; and,_prodided, frirther, -
" " -that'in the event the debt is paid in full prior to maturity and-at that time it is insured-under the pro-,
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
- .percentum {1¢c) of the original principal amountthercof, except that in no cvent .shn.ll the adjusted pre-
: mium exceed the aggregate amount of premium charges which would have been payable if the mortgage -
- . had continued to be insured until maturity ; such payment 6 be applied by the Mortgagee upon its obliga. ..

.. tion to the Federal Housing Commissioner on account of mp;tghgu insurance,

2, ’l'hnt,-togethef \s%fh."dndk{' addition’ to, the monthly pAnj'mcnmhrw principal and interest payable -

.. under the terms of the note sccur
. until the sald note is fully paid| the following sums: -~ -. o L .
. (a) If this mortgage an the rote sccured: hereby are Insured under the provisions of the Natlon

hereby, he will pay to the Mortgagee, on the first day of cach month’

al

" Housing Act and so long as they continue to_bie s0 insured, one-twelfth.(1f.) af the mnual

mortgage insurance premium for the purpose of putting the Mortgagee in fuhds with which

to "

" discharge jts obligalion to thé Federal Housing Commissioner for mortgage insurance pres -
miums pursuant to-the applicible provisions of the National Housing Act, s a'ximu](«l. and |
regglations thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the}xccount of the Mortgagor all payments made - .~
under the provisions of this subscction whicli the Mortgagce has not become obligated to pay

" to the Federal Housing Commissioner.

(5) A sum equal to the ground rents, if any, next}hic:pluq ‘the premiums that will next become due «
. and payable on'policjes of fire nnd other hizard Insuraneq covering thé mortgaged property, =
-plus taxes and assessments next due on the mortgaged property {all as estimated by the Mort- - °.

gagee) less all suma already paid therefor divided by the pnmhfﬂ‘ of months {o eclapse befo
“one month prior to the date when such ground rents, premiuma, taxes; and nssessnicnts w

re
in

- .became delinquent, such sums to be held by Mortgagee in trust to pay said ground renta, pre-

miums, taxes, and special asscasments. - ~—~

i (e) All Ppayments mentioned in the two preceding subscctions of this paragraph and.all payments -

- to be'made under the note secured hereby.shall be added together and the aggregate amou

nt ..

- thereof shall be paid by the Mortgagor cach month ina ainulg payment to be n_ppli«;(l by the

Mortgagee to the following items in the order sot forth:

. (1). premium charges undér the contract of insurance with the I’micrnl'llousing’(.‘nm- :
missioner; - © oot ' S
- taxes, special assessments, fige and other hazard insurance premiums:

(i) interest on the note sccured herebyiand, " or T,
L) amortization of the prineipal df said note. - e e L o
Any deficiency in the amount of such agigregate monthly payment, shall, unless made gnod by

)

- the Mortgagor. prior to the due daté of the next such payment, canstitute an event of defm

it -

under- this mortgage. The Mortgagee miay collect a “Jate’ charge" net to exceed two tents
- (2¢) for each dollar ($1) ot caclvpayment more than fifteen (15) days in arrears to cover the

extra ekpense involved in handling dclinqucnt_ payments,

" "8: If the total of the payments made by the Mortgagor_under (b) of paragraph 2 preceding'shall
" éxceed thc_nmoux_xt of payments actually made by the Mortgagee for taxes or assessments or'insurance -
- .- premiums, as the case may be, such excess shall be eredited by the Mottgagee on subsequefit payments to
be made by the Mortgagor, If, however, the monthly payments made by the' Mortgagor under (b) of -
paragraph 2 preceding shall not be sufficient to pay taxes and asscasments and insurance premiums, when - .
the same shall becomé due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-

sary to make up the deficiency, on or before the date when payment of such taxcs, nsscasments, or insy

~

. ance premiums shall be due.” If-at any, time the Mortgagor shall tender to the Mortgagee, in accordance .-
with the provisions of the note sccured hercby, full- payment of the chtire indebtedness represented
thereby, the Mortgagee shall, in contputing the amount of such indebtedndss, eredit to the account of the

_ Mortgagor all payments made under the provisions-of (a) of paragraph & hereof which the Mortgageo... -
has not become obligated to pay to the Federal Housing Commissioner, and any Dbalance remainjng in -
the funds accumulated undér, the provisions of () of paragraph 2 hercof,  If there shall be a default -
under nny of the provisions of this mortgage resultinginn public sale of the premises covered hereby, or .
if the property is otherwise acquired after default, the Mortgagee ahq\ll apply, at the time of the com-

riv

mencement of such proceedings, or at the time the property is othe

isp_ncquired, the balaned then -

. remaining in the funds dccumulated undor (b) of paragraph 2 preceding, sts  credit agninst the amount
of principal then remaining unpaid under the note securad hercby, and shall propetly adjust any pay-

ments which shall have been made under (a) ‘of paragraph 2. =~

* 4, That he will fiay all taxes, asscssments, water rates; and other governmental or mun fcipal'chargos,
fines, or impositions, for which rovision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly detiver the official receipts therefor to the Mort-

“gagee, - If the Morigagor fails to mpke any payments provide! for in this section or any other payments

for taxes, dssessments, or lh(.t'likv.(,'lhq Mortgngree may pay thesanmie, and all sums so paid shall bear inter-
est at the rate set forth in the nqtu:«_churoxl/llgi'uby. from. the'date of such ndvance and shall be sccurad by

";u}ismoﬂgﬂg@: o e T ] .-

- 0. That he will keep the premises’in as good orden and nfn«ﬁliuu a3 they are now amdwill not commit

or permit any wnsu—zb..-mr. reasonable wear iind tear excepted; I } : R .




