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. v . _ hereby are insureq under the provisions of the National Tlousing Aét, he will not execute or file for record -

£ -

P

—

. .
o«

: .. will give immediate notige by mail to'the Mortgagee, Who may make proof of loss'if not made promptly .

e policies then in force shall pass to the purchaser or grantee.

> - deducting all charges and expenses attending such proceedings and the exccution of his trust as receiver, ..
" . "shall apply the residue of the Tents, issues, and profits, toward the payment of the debt sccuréd hiercby.,

" .. 8 The Mortgagor further agrees that should"this mortgage and the note sccured hereby’ not be

" ten statement of any officer of.the Federal Housjng ‘Administration or aufhorized agent of the Federal, " .- ., 1

S e TR mf)erMZIU

" 6. That he will keep the vin'lpt'fti)\v_'cmen:ts noW'c,'x_isﬁr;g brlérchftet-credcd on the mortgaged prop- FEaRT
" erty insured as may Be required from time to timé by the Mortgagee against loss by fire and other’
hazards, casualties and contingencies; in'stich amounts and, for such periods as may be required by the ~

*. Mortgagee and will pay promptly, when dae; any premiums on such jnsprance provision-for payment.of

+7-/which has not:been made. hereinbefore. Alliinsuranee shall be carried ‘in éompanies approved by the. -
" Mortgagee and the policies and renewals thereqf shall be held by the Mortgagee and have attached thereto -

* loss. payable clauses in favor of and in form acceptable to the Motrtgagee: In event of16ss Mortgagor .

- by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment. " -
~for such loss directly_to the Mortgagee instead of tg_the—llortg:;gor and Mortgagee jointly, and the insur- ) L.

ance proceeds; or any part thereof, may be applied by the'Mortgagee at its option either to the reduction |-

of the indebtedness hereby sccured or-to the restoration-or repair of the property damaged. . In event of
.foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of

- the indebtédness sccured hereby, all right, title and interest- of the Mortgagor in and to any insurance; -

-

_ 7. That he hereby assigns all the rents, issucs, and profits of the mortgaged prefises from and after s {.’
‘any defatlt hercunder, and should lcgnl,_procccdingg be institutedpursuant to this instrument, then the .~
Mortgagee shall have the right to have a,receiver appointed of the rents, issues, and profits, who, after e

eligible for insurance under the National Housing Act within 0 “ays _“from the date hereof (writ-"-.'~
. Housing Commissioner dated subsequent to the - . "time'from the date of this ortgage, declining to & *-
.; insure sajd note’and this mortgage, belng deemed conclusive proof of such ineligibility) the Mortgagee or -

the holder of the riote may, at its option, declare all 'sdr;_x_s sc'curqd hereby immediately due and payable.
9. .The-lféﬂgigér covenants gnd agrees that so long as’ this mortgage and the said‘x'lot'c.sec_ﬁr;;d', :

. any instrument which imposes'a restriction upon-the salé or 6ccuparicey of the mortgaged property on the -

- basis of ragé; color, or creed. - Upon any violation af this undertaking, the Mortgagee may, at'its-option, . - -

' 'declgré the unpaid balance of the debt sccured hereby immediately due and b:z’}jabie. R o '
R [ i agreed that fhe Mortgagor shall hold and enjoy the premises above c;)m'cycd inigil there is' 2 : »

- default under-this mortgage or'in the.note secured hereby, It is the true meaning of this instrument. ; .
that! if the Mortgagor shall fully perform all the terms; conditions,.and covenants of this mortgage, and " S

of the note secured hereby, that then this morfgage shall be utterly null and void; otherwise remain -
. -in full force and virtue.  If there is a default in any of the terms, conditions, or covenants of this mort-_ ", -

" gage, or of the note secured hereby, then; at the option of the Mortgagee, all sums then owing by the PR

7 closed. The Mortgagor waives the bene r h :
.- Should any legal proceedings be instituted for the foréclosure of this mortgage, or should the Mortgagee Lol

Mortgagor to the Mortgagee shall become immediately due and payable and this'mortgage may be fore- - . -
fit of any appraisement laws of the State of South Carolina.. " .~

become a party to any auit involving this mortgage or the title to the premises described herein, or shiould”
* the debt secured hereby or any part thereof be placed! in the hands of an attorney at law for collection :

... by suit or oLheiwise,‘nll' costs and expenses ‘(including continuation of abstract) incurred by.the Mort- - '

N _demand, at the option of the Mortgagee, asa p:irt of the-debt secured beri;by%and may be recovered anid -«

R " The ‘covenants herein containad shall bind, and the béxzxemq and advantnges shall inure to, the respeo- R ,
- tive heirs, exccutors, administrators; successors, and assigns of the parties hereto... Whenever used, the™, - -

- cable'to all genders. -

" :gagee, and a reasonable. attorney’s fée, shall eretpon- beedme due and-payable immediately or on: - - {‘

- collected hereunder.
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" singular number shall include the plural, the plural the singular, and thé use of any gender shall be appli- -

.y

. 'Wrers 0'-1!‘ ’h"an'd(s)_ nndsen](s) pus 2 30th T

" Signed, sealed, and delivered in bré;en_ce of: o

.

.

| STATE OF SOUTH CAROLINA] - -+, .- T
COUNTY OF .GRexmvILLs %7 - - 0 e o T L e
' Personally appeated beforeme 7 - Ena'W Xing Lo o o0
andsmade dnth that he saw the withiii-named ' A. ‘Wayne Lackey and Ruth Caldwell ‘Iackey.” . )
- sigm) .rqna u,;".. “thely '~ .- actand deed deliver the withip dééd, and that deponent, co
o O T e Jp. .. &t . p- ,witnessed the execution thereof, . RV
ey 'Y'An".ib EE E. M, Bl\ythoi Jry rriet e [ PV el Lo
P E IO LR B R o o F AR
wiev .‘)-:“ c’ ‘.,' L P, . ‘- G tan fU‘ “_'6, \‘)_ . -
L W"’A %0 and beforeme this’- - . . 30th. " "day of - Janu Y., 1952, :
' i N7 PRk ST T e e e -
. 5/74 ‘,‘_..‘ et S e L2’ 0l y L L .
RS C B e e LT Notar{}’ubﬂ[orScuthCuroHuﬂ.‘ A




