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premises are free nnd clear of all liens and encumbrnnccs whatsoever . 'l’he Mortgagor furthcr cov cn:mts :
7. towarrant and forever defend all'and singular the premises unfo the Mortgngee forever, from :md agamst
; _ﬁ' the Mortgagor and all' persons whomsoe cer Inwfully claumng the same or nny part thercof A

'l'he Mortgngor eo‘ enanta and B

1. That he will promptly pay thn pnncxpnl of and intc/r-e:t\on\the indebtednms evndended by the said- T

note, at the times and in the manner therein provided.” Privilege is reserved to pay the debt in- whole,

" or in an amount équal to one or more monthly payments on the principal that are next due on the note,

‘on the first day of any month prior to maturity; provided, howuer, that written notice of an intention . v
" to exerdise such prm]ege is given at least thirt)' (30) days prior to pmpnyment' ‘and, provided, further, - - .

~- that In the cvent the debt is paid in full prior to maturity and at that txme it is insured under the pro- ..o

" visions of the National Housing Act, he will pay to the Mortgagee an msurance premium charge of. one,' L

per centum(152) of the origina} principal amount thereof, except that in no event shall the adjusted pre- . -

miufm exceed the aggregate amount of, premium. charges which would have been payable if the mortgage.

_had continued to be insured until matdrity; such payment to be applied by the Mortgagee upon its obhga-. e

t!on to the I-‘ederal Hou:lng Comm ioner on nccount of mortgnge msurance. AL

L 2. Thnt. together mth and in additlon to, the monthly paymenta of prmcxpal and interest payable
" under the terms of the note sectred hereby, he will pay to the Mortgngec, on the ﬁrst dny of each month A
) until the said note is fully paid, the following sums: . .- Mo
(a) If this mortgage and the note secured hereb) are in.sured under the pronslons of the Nntional :
- Housing Act and so long asthey continue to be s0 insured, one-twelfth (1 12) of the annual- " "+ - .
" mortgage insuraqce premium for the purpose of putting the Mortgagee in funds with which to ’
: _'discharge its obligation to the Federal Housing Commissioner for mortgige- insurance pre-
X miums pursuant to the applicable provisions ‘of the National Housing Act, as amended, and -.
. regulations thereunder. - The, Mortgagee shall, on the termination of its obligation to pay - . =
mortgage insurance premiums. credit to the decount of the Mortgagor all payments made .
_ under the provisions of this subsection whicb the—Mortgngee hna not become obhgnted to pay )
n to the Federal Housing Commissioner, -
(b) A sum equal to the ground rents, if nny, next duc plus the prcmiums thnt will next become ‘due- -
* ‘and payable on policies of fire and other hazard i insurance covering the' mortgaged property, -
: plus taxes and assessments néxt due on the mortgaged property (all as estimated by the Mort- .
" gagee) less all sums already paid therefor divided by the number of months to elapse before-
one month prior to the date when such ground rents, premiums, taxcs. andiassessments will )
',become delinquent, such sums to.be held by Mortgngce in trust to pay sald ground rent.s pre-
“r o /00 . miums, taxes, and special assesSments: L, '
- (c) All payments mentxoned in the two preceding’ subscctions of this paragraph nnd all paymcnt.s
to be made under the note secured hereby shall be added together and the aggregate amount .
therept shall be paid by the. Mortgagor eaéh month in: a slngle pnyment to bc npplmd by the
Mortgagce to the following items in the order sét forth HA
() prcmium charges’ under the contract uf insurancc wlth the cheral Housmg Com-
“missioner; . ¢
() taxas, special nssessments fire and other hnzard msurance premiums' « )
(m) intcrest on the note sccured hereby;and - LR
. - (1v) amortization of the principal of said noté, - : . - ’
Any deficiency in. the amount of such aggregate monthly payment, shnll un]ess mnde good by
* the Mortgagor prior to the due date of the next such- payment, constitute an event of default
.. under this mortgage. The hlongnxee may. collect a “Iate chnrgo" not to cxceed two cents -
LV ,' < (2¢) for each dollar ($1) of payment more than fifteen (15) days i m arrears G cover the :
. extra cxpense m\ ol\ ed g han ng dellnquent pnyment.s. . B

. 8 If the total of the paymcnt.s made by the Mortg'agor under (b) -of, paragrnph 2 preccdmg shall
‘exceed the amount of. paymenta actually' made by the Mortgagee for taxes: or asscssments or insurance
premiums, as‘the case may be, Such excess'shall be crcdxted by-the Mortgagee on subsequent payments to-
be made by the Mortgagor. If however, the monthly, payments mada by the Mortgagor under (b) of
. paragraph 2 Preceding shall not } be sufficient tb pdy taxes and assessments and insurance premiums, when
- ~the same shall become due and pmble. then the Mortgagor shall payto the Mortgages any amount neces-
sary to make up the deficlency, on or before the daje'when payment 'of such taxés; assessments, or insur-. -
anee premiums shall be due. :If at any time the Mo gagor shall tender to the Mortgagee, in accordance . f E
" with the pmvtstons of the note sccured hereby, full.payment “of the entire.indebtedness represented -
thereby, the Mortgngee shall, in computing ‘the amotunt of such’ indebtedness, credit to the account of the -
" Mortgagor all payments made under. the provisions of (a) of paragraph 2 hercof which the Mortgagee .
has not become obligated to pay to the Federal Housing. Commi&sioncr, and any -balarice . remainmg in
. the funds accumulated under the pm\isioxu of (b).of paragraph 2 hereof.: If there shall be a default
uuder any of the proy! islonro! this fortgage resultingina pubhe saleof the premises vered hereby,or.. .-
~if the property is otherwise acquired after default, the Mortgagee shall apply,<at the)time of the com-. - .
mencement of such proceedings, jor- e fime:the Hroperty is othem ise acquircd the balance then
» remaining in'thé funds accumul_ |
"_of,principal tlicn remaining un der thé note sccured hercby, and shall mperly adjust nny pay-
W ments which shnll ha\e been'made under (a) of paragraph 2.

Coe 4, That heAwill paynn taxes. nssessments “ater rates, and q‘.\her gmernmental or municxpal charges. -
fines, or impdsitions, for. “hlch Jprovision has not‘becn made, _hereinbefore, and in default thereof the f (R
Mortgngeo m ;.partﬁe same; and that he will promptly deliver the official receipts therefor to the Mort- -+
‘gagee, If the Mortgngor fails.to make any payment.s provided for in this section or any other payments -
for taxes, assessments, or the like, the Mortgagee may pay thé same, and all sums so pald shall bear inter-

. est at the rate sctforth in the notc sccurcd hereby from the data. of such ad\ance and shall bc sccurcd by
,r thu mortgnge. s L . . :

. ', b.. Thnt he witl keep thc prcmises in as goodorder and condxtnon as theg nrc now and u |ll
. or permit ah) \\a.ste t.bcrcof re-monablencnr nnd tear' excepted EEERT Ve !




