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premises are frec_' and clear of. all liens and encumb_mnccs whatsoever. vf['he .\[ortghgor further cf)\"znnxits
to warraht and forever defend all and singular the premises unto the Moitgagee forever, f rom and against
thie Mortgagor and all persons whomsoever lawfully clzx'_iming the sanie or any part thereof. oo
oL - £ M e : L. .

®

" The Mortgagor covenants and agrees asfollows: ~ * | . Sw=' i

1. That he will pfomptiy pay the principal of and intéfest on the indebtedness evidenced by the said
note, at the times and in the manner ther¢in provided. _ Privilege is reserved fo pay the debt in whale,
or in an arﬂoimt'equa! to one or more mpnth]y payments on the prineipal that are next due on the note,
“on the first day of any month prior fo maturity ; provided, however, that written'notice of an intention-
*.~ to exercise such privilege is §iven at least thirty (30) days prior to prepayment; and, provided, further,
> that in $he cvent the debt is paid:in full-prior to maturity and-at that time it is’insured under the pro-
- visions of the National Housing Act, he will pay to the Mortgagee an insurancg ‘premjum charge of one
per centum (1<%) of the original principal amount thereof, except that in no etent shall the adjusted pre-
milim exceed the aggregate'amount of: premium charges which would have been payable if thé.mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upoh its obliga- *
tion to the Federal Housing Commissioner on account of mortgage insurance. ~ R
2.-That, toge’t.héF with, and in_addition to, tha monthly payments of prineipal and interest payable -
‘under t_hé terms-of the note'sccured hercb_i‘,vhe will pay to the I\I_ort‘gagee; pn' the first day of each month
‘until the said note is, fully. paid, the following sums: 3 e . T
" (a).If this mortgage and the note sccured hereby are.insured under t?i’ebroyisions of the National
. *".. Housing -Aég:ind'so fong as they continue to be so jnsured, one-twelfth (14.) of the annual
- . mortgage insurance premium for the purposc of putting the Mottgagee in funds with which to
. . discharge its obligation to the Federal Housing Commissioner for mortgage ingurance pre-
miums pursuant to the applicable provisions of tlie'National Housing-Act, as amended, and
regulations thereundor.. The Mortgageo ghall,-on the termination of its obligation to pay’
mortgage insurance premiums, credit.{o the sccount of the Mortgagor all payments made
. under the provisions of this subsection which the Mortgagee has riot become obligated to pay-
X to the Federal Housing Commissioner. = - v I S
. (b) A sum equal to the ground rents,if any, next due, pliis the premiums that will next become due
. and payable-on policies of fire and other hazard insurance covering the mortgaged property,
-+ plus taxes and assessments ng",\'t'duc on the.mortgaged property (all as estimated by the Mort- .
-+ . gagee) less all sums already paid therefor divided by the number of months to elapse before
_.oné month prior to the dattﬁvhen'sdph ground .rents, premiums, taxes, and assessments will .
‘become delinquent, such sums to be held by Mortgagee.in trust to pay said ground rents, pre- .
- miums, taxes; and special assessments. R W P -
¢ (e) Al payments mentioned.in thg two preceding subsections of this paragraph :'uid_nll payments | -
. to be made under th¥ note sccured hereby shall be-added together and the aggregate amount
ngle payment to be applied by the -

“thereof shall be paid by the Mortgagor each morith in a'¥j

Mortgagee to the following items in the order set forth: . v .

. _ J(1)/Ppremium &lxdrgq§ under the contract of insurance with the Federal Housing Com-

< 0. 0, missioner; % TN e : Lo . '

(11)- taxes, special assessments, fire apd other hazard ingurance premiums; -
2{m) interest ‘on the note secured hereby;and - . © . o, T o

©-(1v) amortization of the principal of said note. -+ . R

"Any deficieney ih the amount of Such aggregate monthly payment, shall, unless made good by - .
- .the Mortgagor prior to the due date of the next such payment, cofistitute an event of default
~“under -this mortgage. - The "Mortgagee may collect.a “late chargre” not to exceed two cents
(2¢) for each dollar ($1) of ecach paymient more than fifteen(15) days in arrears to cover the

" extra expense involved in handling delinquent payments., R ) .
. . AT et " - R T
;3. 1f the total of the payments made by the Mortgagor under (b) of paragra M, 2 preceding shafl

-exceed the amount of payments actually made By the Mortgagee' for taxes or ass’ossr nts or iii's‘urnr)ca? ;
premiums, as the case may be, such excess shall be credited by the Mortgagee.on subsequent payments to

. be, made by the Mortgagor, If, however, the monthly payments made by the Mortgagor under (b)'of

. paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance prémiums, when .
the same shall become due and payable, thén the Mortgagor shall pay to the Mortgagee any amount neces=" " s ar
sary to make ub the deficiency, on or before the date when pagment of such taxes, assessments, or insur-

ance premjums.shall be due, If at any time the Mortgagor shall tender to the Mort‘gngee,‘ in accordance - -
with.the provisions:of ‘the note secured hereby, full payment of the entire indebtedness represented

‘thereby, the Mortgagee shall, in ‘computing. the-amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph. 2 hereof which the Hbrtgngee :

“has not become obligated'to pay to the Federal Housing' ‘Commiissioner, and any .balance remaining in

the funds accumulated under the provisions of (b) of paragraph 2 hereof. - If there shall be a .default

under any of the provisions of this mortgage resulting in a public saleGf the premises covered hereby, or ,
if the property is otherivis¢ acquired ‘after default, the Mortgagee-shall. apply, at the time of the com-
mencement oL such proceedings,” or at the time the property is othérivise acquired, the. balance then
remaining inthe funds accumulated under (b) of paragraph 2 pljeccding. as’a credjt against the amount .

of principal thenremalning unpaid under. the note sceured liereby, and shall properly adjust any pay-

ments which shall have boenpmde under. (a) of paragraph 2. AR . o
-1, 'Ihnt’hevwillrbay all taxes, assessments, witer fateé;'angl other g&}’ernrﬁéntnl or municipal charges,

fines, or impositions, for which provision has not been made héreipbc ore,” and in default thereof, the

Mortgagee may pay the same’; and that he will prompily delivér the offiéial receipts therefor to the M/ort~
gagee. If the Mqrtgagor‘f:xils to make any ‘payments provided for in-this section or any other.payments:
"+ for taxes,.assessments, or the like, the Mortgagee may pay the sarie, and all sums so paid shall bear inter-

.- est at the rate set forth in the note sccured hereby from the date,of such advanée apd shall be sécured by
.Ulisnlurtgz!ge. * e B . S e e N .

5. That he will keep the plemises in as good order’a:rgi'copilitiun as they are now and will not cpmmi_t

N - or permit any waste thetvof, reasonable wear and tear excepted.- - T2 o




