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- TO HAVE AND TO HOLD,
Jorever. VT S R - O o .
The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in foe simple ab-
. t he has good right and lawful “authority 1o sell, convey, or encumbér the same, -and that xhc;rrcmim are
. free and elear of all iens and encumbrances whatsoever. The Mortgagor. further eovenants to warrsft and forever de

fend all and singulir the premises unto the Mortgagee forever, from and against‘the Mortgagor and all persans whom-
socver lawfully. claiming the same OFf any pant thercof, SR - S . E :

all and singular the said premises tinto the Mortgagee, its successors and assigns’

’ “T};e}\!ortg:gor c'orc.nanls and agrees as follows: < Lol ) . o
1. That he will prompuly y the principal of and interest 'on the indebtedness evidenced by the said note, at
the ‘times and in the manner therein provided. = ST : R -

: 7.2, That this mony# se*shall'secure, the Mort agee for such further sums as may be advanced hereafter, at the
. option of the Mongagee, for the payment of laxi:{l/t%uunéc premiums, public assessments, :bﬁnir_s' or other puir)w; :
-pursuant to the covenants herein, and also any furthir loans, advances. readvances or credits that may-be made here-

. -after to the Mortgagor by the Mortgagee; and ‘that all sums o’ advaniced shall bear interest at the same rare as the

. Mortgage debt and shall be payable on demand of the Mortgagee, unlew mh_crﬁqs’c provided 'in writing,

. 3. That. he will keep the improvements now existing or hereifter erceted 'on the mortgaged property” insred
as'may be requived from time ta'time by the Mongagee against loss by fircand other hazards.-in such amounts s mayv
be required by the Mort agee, and in.companics acceptable o it, and that he does hefeby assign to the Montgagee all
such policies, and that all such policics and rencwals shereof shall be held by the Mortgagee and have attached thceots -
loss payable clauses-in favor of, and in'form acceptable to, the Mortgagce, nmi in the-cvent of loss or (?v.\tmcu'un by fire

_or ather hazards, the Mortgagee may, at its option, apply- the proceeds of the insurance to the’ martgage indehtednes
ar to the restoration or vepair of the property damagc(£ R . : ’

SO . . ) : .o .
4- That he will p all ims:mvcmcms now existing or hereafter. creeted upon the mortgaged pmp(4,\' in good
repair, and should he fail to do so, the Mortgagee may,at its option, enter upon said premises; make whatever repairs
are necessary, and charfe the expenses for such tepains 1o the niongage debr, - - R

© 5 T’ha; the. Mortgagee may require the maker, comaker or endorser of any indebtedness secired hereby 1o
carry life insurance upon himself ih 2 sum ‘sufficient to pay all sums secured by this mortgage, designating the Mor- -
&agee as heneficiary thereof, and, upon failure of the Mortgagor to pay the premitms therelyr, the Mortgagee may, as it
option, pay said premiums, and alf sums 5o advanced by, the Mortgagee shall'become a part of the mortgage dehe,

6. That, together with, andsin addition to, the monthly payments of principal and-interest pavable under the
terms of the note secured heteby, he will 1oy to the Mortgagee, on the first day op cach month, until the indebtedness |
secured hereby is paid in full, a’sum equal to onc-twelfth of the annual taxes, “public asessments and- insurance pres
miums, as estimated by the Mertgagee, and, on the failure of the Mortgagor to pay-all taxes, insurance premiums and
public assessments, ‘(hc Mortgagee may, at its option, pay said items and charge all advances thercfor to the mongage

L= T That. he hereby’ assigns all the rents, issues, %ind profits of. the mortgaged premises from and afief any ‘de-

. fauls hereunder, and should legal proceedings be instituted punsuant ta.this instrument, then the Mortgagee shall have

the right 1o have a receiver appoi e rents, issues, and profits, who, after deducting all charges ‘and expenses

Lfing such proceedings-and the exeeutiof is as receiver, shall apply- the residue of the rents, issues, and
profits, towsrd. the payment of the debt secured hereby. oo Lo R :

. 8. That, at the-option of the Mortgagee, this morlgagc&h:ﬂl‘bcsnmc due and payable forthwith if i_}lc Mortgagor
shall ccavey away said mortgaged premises, or if the title shal] become Vested in any other person in any manner whatso-
ever other than_by death of the Mortgagor, B -

9. s agreed that the Mortgagor shall hold and enjoy the premises abave conveyed until there is o default
under this mortgage or in the note secured hereby. It is the true meaning of this instmiment that if the Mortgagor
shall fully perform all the terms, copditions, and' co sage, and of the note secured hercly v, that
then this mortgage shall be utterly null and veid; othenvise to remain’in full force and vinure, If there is-a dcl%ml: in

.any of the.terms, conditions ‘or covenants of this mortgage;, or-of the note secured hereby, then, at the option of the .
Mongagee, all 'sums then owing by the Mortgagor 10 the Mort agee shall becomé immediately due and payable, and
this' mortgage may be foreclosed, ghould any ;icgal proccalings% : institited for the foreclosure of ‘this mortgage; or
should the Mortgagee becorte a |y to any suit ‘involving this Morgage or the title to the premises descrilied )
herein, or should the-debt secured hercby or any part thereof be placed in the hands of an’attorney at law for collection -
by suit or othenvise, all costé and"expenses incurred by the Nortgagee, and 2 reasonable attornies’s fee, shall thereupon .-
become due and payable immediately or on demand, at the aption of -the Mortgagee, as a patt of the debe secured
therchy, and 'may be recovered and collected hercunder. : ; : . s

10. The covenants herein contairied shall bind, and the. benefits and "ad\'ant;gcs shall “insure- fo, the respective-

heirs, executors, administritors, successors, and assigns of the partics hereto, .Wheneverused, the singular numbephall -

. include the plusal, the plural ‘h@'ngulun and the use of any gendér shall be applicable 1o all genders, - .0 -
o o . R L . tov . R . . . e

) wxhﬁms‘m g':fad and- seal ‘this 26thday of Januja;vy" .
* Signed, seal

~in thc'yrcse




