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" the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencement -
‘of such proceedings, or at-the timé the property is otherwise ncquired, the amount then remaining to credit -

' o .. - of Mortgagor under (a) 6f parbgraph 2 preceding, s ‘a-credit on the interest acerued; and, unpaid _and l‘ho'
* balance to the principal then remnining unpaid qn the note secuired hereby, = T L. osey A 2

4. The lqux of llns instrument shall remain in full foree and effect during any. postponement or extension of
" the time of payment of thé indcbiqlncsé,qr any parl thereof secured hereby. - s« Vo .

. .

i+ - 5. He will pay all taxes, asscasigents, witér rates, and other’ governmental or mu'nicipul1_éllargcs,_ﬁngs,'o;-.v e
.=~ impositioas; for which provision hds'not been made hereinbefore, and in defalt thereof the Mortgagce may pay the . "
" game: and will promptly ‘deliver the official rectipts therefor to the Mortgagee. - 1f the Mortgagor fails to make
" any payments provided for in fhis scetion or any otlier. payments for taxes, assessments, or the like, the Mortgagee =
‘may pay the same, and all sums so paid shall bear interest at the rate of four per centum (457) per sonum from the 7 -t
~date of such advance atid shall"be secured by.this mortgage, . - '~ -~ " * v . :
- . i AR Lo :

L

6. Upon the regucsé of‘tho Mortgagee the hfohgakt.)r shall ;rxcculc and deliver a sgpplémcutal note or notes
for the sum or sums ndvanced by the Mortgagee for the alteration, modernization, improvement, maintenance or

__“repair of sald preriscs, for taxes or assessments against the same and for any other purpose authorized hereunder.
Said noto or n@)tc@/_sliall be sceured hereby on o parity with and as fully as if the advance evidenced therchy were
-+ Includéd'in the note first described above, - Said supplemental note or notes shall bear interest at four per centum
4. (45%) per annium and shafl be payable in ‘approximately equal monthly payments for such period ‘as may be agreed
ypon by the ¢reditor and debtor, - Falling to'agree on the maturity, theswhole of the sum or sums so advanced shall
.- 'be.due and payable thirty (30),days after demind by thd creditor, - In'no cvent shall the maturity extend beyond
"+ the'ultimate maturity of the note first described above. NO T s B
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7. Ho will keep the promises in as good onder and condition-as they re now, ressonable.wear and fear . "
“.. .excepted, and will not commit or permit any waste thereol. e T . et

’” P .

"7 8: Ho will contifo ‘

- usly maintain hagard insurance’of such typo ortypes and amounts s Mortgagee mﬁy

" from timo 15°tifric require, on the improvements now or herealter on said premiscs, and except when payment
" for all such premiums has theretofore been' made under (a) of parngrapit 2 Hereof, ho will pay promptly when
-dte any premiums therefor. . All insurancoe shall be carried in compimies approved by, the Mortgagee and-the

.: potlcies and renewals thereof shall be held by thesMortgages nd have sttached thereto loss payable clauses
-+ in favor of and in form ncceptable to the Mortgagee. I ovént of loss Morteagor will give immmediate notice .
+ by mhuil to the Mortgagee, who may make proof of loss if nbt made promptly. by Mortgagor, and each insur- -
~ance company concerned is hereby authorized and directed *to make_payment for suchJoas dircetly to tho
*". Moftgages instead of to’ the Mortgagor and Mortgagee jointly, and the insufanco proceeds, or any part -
thereof, may -be’applied by ho Mortgages ot its option ¢ither to the reduction of the indebtedness hereby -

. ‘sccured Or to the réstoration or repair of the property dameged.  In eveat of foreclosure of this mortgage;or * -
~ othier transfer of titlo'to tlie mortgaged propertyin extinguishment of the indebtedness secured-hereby, all <+
_.right, tiflo and interest of the Mortgagor in and ta any insurunce policies. thon in force shall pass.to the

purchaser or grantee. T o L C : . A
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R 9. He herchy. assigns all the rents, issucs, and profits of the mortgiged premisés from and after any default’
%7 hereunder; and should lega} proceedings be instituted pursuant to this-instrument,; then the Mortgagee shall have
* + the right to have a receiver appointed of the rents, {ssucs, and profits, who, after deducting all charges and cxpentes
S 747 attending such proccedings'and the exccution of his trust as receiver, shall apply tho residue of the rents, issues, and
T - . profits, toward the payment of the debt secured Fereby. " L e T
h . el . . . . W R .

prémises above conveyed until there is o default under "

. .

~. It is ngreed that the Martgagor ehall hold and enjoy thé
7 .this mortgage o in the note secured hereby.- 1f the Mortgagor shall fully perform all the terms, conditions, and
- covenants of this mgrt'gngc",— aﬁd of the note sccured hereby, then this mortgage shall be null and veid; otherwise |
* to remainin full forco and virtue;~1f there is a défault in any of the terms; conditions, or covenants of this mortgage, -
< . or.of the note secyred hercby, then, at-tho aption of the Mortgagee, all suns thén owing by the Moftgagor to the * -
“". Mortgagee shall become immediately due and payable and this mortgage may be foreclosed. The Mortgzgor waives -
the benefit of any appraNs

+

{sement laws of the Stafe of South Carolina.. Should the Mortgagee become n party o apy
. suit involving this mortfage or the title to tho premises deseribed herein (excluding legal proceedings instituted .- g
for foreelasure or for the collection of the' debt securcd herchy) all costs and expenses redsonably incurred by the - .. .-~ -
t-. '« “Mortgagee, nnd & reasonable attorney’s fee; shall bo secured héreby and shall become duo and payable thirty (30) :
-, - days after demand. Should any-legal proceedings bé instituted for the foreelosure of this mortgage, or should the:
_debt secured hereby o any part thereof be placed in the hands of an attornoy A% law for collection by miit or other-", K
- wise; all coats and expenscs, including continuation of abstract and & reasonable aftorney’s fee, shall be sccured - "
" - bereby, shall become due and payable immediately or on demand, anid may be recovered and collected hercunder, -
" If the indebtedness secured hereby be guaranteed or insured under ‘the Servicemen's Readjustment Act, as
. amended, such ‘Act and Regulations issued thereunder and in effect on’the date hercol shall govern therights, dutjes -
.- and liabilitics of the partics hereto, and any provisions of this or other instruments executed in connection with said, " .
* 'indebtedness which are inconsistent with safd Act or Regulations are hereby amended to conform thereto. " L

.The covenants herein contained shall bind, and the benéfits and advantages ghall inure to, the respective heirs,

. executors, administrators, successors, and assigns of the parties hereto. . Whenkver used,’the gingular number shall
include the pldral, the plural the singular, the use of any gender: shall be applicable to all genders, and. the term

. “Mortgagee”.shall include any payce of the indebtedness hereby sccured or Aoy transferco thereof whether by
operation of law or otherwise. ~ © - - B . SR
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