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the property is otherwise acquired after default, the Mortgagee shall apply, st the time of the commencemént
“of such proceedings, or.at the time the property is ‘otherwise acquired, the: amount then remaining to credit -
- oof “Mortgagor under (a)-of paragraph 2 preceding, as o credit-on the intercst~aceryed. dud mpaid and the, "
.- . balance to the principal then-remaining unpaid on tha nafo secured hereby. ™ S e

. 4. The lich of this instrument ehall remain in full force and cffect during any postpon'cm:cht or extension of +
- ke tlme pf payment of the in%bt'ednm or any part $hereof secired hereby. 3 oL T s
. _5. He will pay all taxes, asscsements,’ water rates, and other governmental or municipal _charges; (ﬁne'.:., o -
- impositions; for which provision has not beeh made hereinbefore, and in default thercof- the Mortgagee may ay the-
. samie; and, will promptly deliver the oficial recoipts therefor to the Mortgagee, [1f the Mortgagor fails to make |
-~ _sany payments provided for in this scetion or'any other payments for taxes, assessments, of the like, the Mortgagee
may pay. the fame, nod all sums o paid shall bear interestat the mte of four per centum (32 per annum from the.
date of such advance and shail be secured by this mortgage. Lo } S T i
6. Upon the request of the Mortgafee'the Mortgagor shall exceute and deliver a supplemental note or notes,
- for the suni or sums advaoeed by the Mortgagee fm-',thcl alteration, modrfniz:niqn,.irfmm\'l-mcnt, muintenance. QU
" repair of said premises, for taxes or assessments againsMibie same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on'a’ parity with'and as fully as if the advance-evideneed thereby were
included in the note first described above.! 8aid supplémental note or notes shall-bear interest at four per centum
+ {4€%) per annum and shall be payable in nppi’mdqmtol_\" equal monthly payments for.such period as riay be agreed -
. upon by the creditor and debtor. - Failing to sgree on the Inaturity, the wholé of the sum br sums ro advanced shall -
" be due and paialss thirty’ (30) days after demand by the éreditor. In no event shall the maturity extend beyoad -
. thé ultimate matugity of the note first described above. - e " LR R A

reasonable wear and tear

- 7 He will Keep the premises in-as good order,and condition as they are now,
" excepted, and :vill not commit or permit any wafle-thereof. T c
‘8. He'will cdntinuougly maintain‘hazard insurance of such Lype or types and amounts as Mortgagee may
fmm.&imé to time require,'on‘the improvements now or hereafter on said premises, and except when payment -
" for all'such premiums bas thcretofore been made under () of paragraph 2 hereof, he will pay promptly when
~ *due any premiiums therefor. - All ipsurance shall be carried in compeniecs approved by the Mortgagecand the - -
policies and renewals thereof shall be beld by the Mortgagee and have att ched thefeto loss payable cluuses -
- .in favor of and in form acceptable to the}(orlgngce‘. In event of loss Mortgagor will give immediate notiee - . - .
-by mail to the Mortgagee, who may make proof of loss if sfot made promptly by Moftgagor, and cach insur-. *
*!‘ance company concerned is hereby authorized and diteeted to make payment for such, loss directly to the
. Mortgngee instead of to the Mortgigor and "Mortgagee jointly, ‘and tho instrunce proceeds, or any part
thercof, may be applied“by the Mortgagee at its optian cither to'the reduction of the indebtedness hereby .
secured or to the restoration or repair of the property damaged.: In event of foreclosure of this mortgage, of -
- other transfer of titlo to the morlgaged property in extinguishment of the ‘indebtedness sceured hereby, all
- 7 = ~ right, title and inferest of the Mértgagor in and to any insurunce policies thien in force shall pass to the *
©0._purchaser or grantee. N - e e e

=" ’~.-. 9. He hercby sssigns all the rents, issucs, dnd profits of the mortgaged premises from and after any default
_hereunder, and should legal proccedings be instituted-pursuant to this instrument, then the Mortgagee shall have:
the right to have a receiver appointed:of the rents, issues, and profits, who, after deducting all charges and expensed )
© .. attending such proceedings and the exccution of bis trust as receiver, shall apply the residue of the réiils, {ssucs, and | o
“* 77 profits, toward the payment of thée debt sccured herchy, .. s LN . T e
REEREE (1 is_ugmcd that thé-!\[ortimgor shall hold and enjay the premises above conveyed until thereis a default under, .
_ . this'mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
. covenants.of this mortgage,'and of the note scevred herdby, then this mortgage shall be null and void; otherwise

to remain in full force and virtue. 1f thereis a default in any of the terms, conditions, or covenants of this mortgage, -
of of the note sccured hereby, then, at the option'of the Mortgagee, all suris then owing by the Mortgagor ta.the, )
. Mortgagee shall become immedistely due and payable and this mortgage may be foreclosed.” The Mortgagor waives "+ .
s the benefit of any sppraisement laws of the State of-South Carolina. Should the Mortgagee become a party to any :
suit involving this mortgage or the title to-the premises described hereln (excluding legal proceedings Instituted
for forcclosure or for the collection of the debt secured hereby) all costs and expenses reasonably. incurred by the
Mortgagee, and a reasonable attorney’s fec; shall be sccured hereby and shall becomeé due and paynble thirty (30) -~
days after demand. Should any legal procecdings be instituted for the forcclospre of this mortgage, or should the
debt secured herebf* or any part thercof be placed in the hands of an attorney at law for collection by suit or other- s
. wise, all costs and expenses, including continuation of abstract and a reasoaable attorney’s fce, shall be sccured ™
-, hereby; shall become duc and payable immediately or on demand, and may be recovered and collected hereunder.
~-If the indebtedness sccured hereby be guaranteed or insured under, the Servicemen's Readjustment Act, as ...
"~ simendéd, such Act and Regulations issued thercunder and in effect on the date hereof shall govern the rights, duties
“.. and liabilities of the parties hereto, and any provisions of this or other iristruments ted in tion with safd -

+ Indebtedness which are inconsist ‘_wit.haaiz_iActercguhﬁonsmbcrebyamcndcdtbconl'om_xthemto. .

Thic govenants heréin contalned shall bind, and the benefits and advantages shall lnl}xe to, the respective heirs, -
exccutors, administrators, sucéessars, and assigns of the parties hereto.. Whenever ysed, the singular number shall |
include the plural, the plural tho singular,:the use of any gender shall be applicae to il genders, and the term . "

- “Mortgaged” ‘shall-include any payee of ‘the- indebtedness hereby sccured or any trins{eree thereof whether by
operation of law or otherwise.®:. e T A \ o
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