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"To HAVE AND TO Hoo, 2t and singular the aaid‘;impcny-u;to the Mortgagee, its sucq'ﬁlom S;xd ‘assigns fbm'er‘. C\, )
. ‘The Mortgagor covenantsy that he'is lawfully seized of the premiscs hércingbove described in fee simple absolute .
o {or such ‘other estate, if any, as is stated, hereinbefore), that be bas good right nnd@wful authority to scll, convey,” - '
" or cofumber the same, and that the premiscs aze free and clear of all licns, and cncumbn\g‘:cu whatsoever except o3
herein otherwise recited. The Mortgagor further’ covepanta to warrant and forever ddfend all And ¥ngular the

preinises 5 herein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever,
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7 1. He will primptly pay, the principal of arid Interest orf the indcbtednesy evidenced by the'said note, at the
.7 1imo and in the manner therein Pravided. * Privilege'is reserved to prepay at any time, witbout premium or fee, the :
T qntimindcbtcdnmoran)'pqxtthcmf;nqtl&esthnx;thcnmopntofoncins'tallmcnt. o iirock dafiors (3108008, -,
" whickmorixiexsnd in accordsnce with the Amortization Schedule.Jf T e
.+ "2, Together with, and in addition to, the monthly payments of principl and interest payable under the terms.
of the note scéured hereby, he will pay to the I_\.Iodgagbc_, on.the first day of ‘¢agh month until the sald note is fully *
pﬂd: . oL Lo e 4 »" B P e : .- - .

(a) A sum cqual to thé ground rents, if any, next due, plus the premiums that will next become due and payable
.:. . onpolicies of fire and other kazard veriz ! X ‘plus taxes and assessments
. * next due an {He mortgaged property i - thet agee, ‘of which the Mortgagor is * -
-0 - potified) less all sams already . paid thercfor divided, ntlis to clapsc before ono'month -
" prior to the date_when such ground reats, premiums, taxes and asscssments will ‘become dplh;qucnf, such’ . :
* gums to be held by Mortgagee in'trust to pay said ground rents, premiums, taxes and special sssessments. -
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. (b} The aggregate of the amounts payable pursusat to subparagraph (a) and those payable on’the noto seeured
-+« hereby, hall
‘)(x) tam,spccialamcnu,ﬁreando@herhuardlnsumnwﬁmmium; ; Ja o e
(1) interest oz the note secured hereby; and vy ) '
() hmorﬁ;aﬁobof!hepﬁﬁdpa.lo{midxfole.’ BT R
- Any definiency in the amount of such ‘nggregate monthly payment, shall, unleas made good by the « -,
“ Mortgagor prior to the due date of the next such payment, sonstitute an cvent of default under this =
- mortgage.., The Mortgagee tnay eollect a *late charge" not to ext anjount equal to four per centum
. i (49%)-of any installment which is not paid within fifteen (15) days ffom the due date thereof to cover the
"t i4 extra expensd involved imbisndlingdclingucntpaymcnu‘ : Wt e

e

be paid in & single payment each month, ‘to be sppl :&i':lo.@he following items in the'order !
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-3, I tho total of the paymcx‘:t‘s‘;nn}de by, the Mortgagor under (s) ‘of paragraph 2 preceding shall exceed the
amount of p¥ments-actugFy made by the Mortgagee {or taxes or assessments or fnsuranco premiums, as the case -
.+ may be, such excess shall be credjted-on' subsequent payments to be made by the Mortgagor for such items. - If, - .
‘. however, such monthly payments shall not' be sufficient to pay sych¥tems when the same shall become dus and .
. payable, then the Mortgagor shall pay to thé Mortgagee any amount necessary to make up the deficiency. Such
. paym ill be made within thirty (30) days iter written notice from tho Mortgagee stating the amount of the
- defickney, which “notice may'be gven by mail. “If at any time thy Moigi;n’gkir‘qhnll_tcndc} to the Mortgagee, in.
accordance with the ptovisions of the note sccured- hereby, full payment’of the entire indebtedness represented -
thereby; the Mortgagee shall, in computing the amount of such indebtednesd, credit to the account of the Mortgagor '
any credit balance remaining under the provisions of “(a) of paragraph 2 hereof. - If there shall bea default -
_ under any of tho provisions gf this mortgege resulting in 8 public sale of the premises covered hereby, or.if
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