heul#above described in fee sunple absolute

d right and lawtul authority to sell, convey,
prén f hll liens'and encvimbrances whatsoever except as
mr" ‘ oovmu %0 watrant-'snfl forever defend all and singular the
premme;asbereﬁncotveyod mmmmmmmm ' Mmdallpersons whomsoever'
lawfliﬂy clmmmg tho ume ar nny part w .

'I‘thorMKmmnuudwufonowl

He will pt@pﬂywthe incipa ﬁagdinmtbnﬂwindebtednm evxdenoed by the said note, at the
tune anql in the mdmwr therein ptovi d mﬁiﬂk‘ B rmrved to- pmpay at any time, without ptemmm or fee, the

wlnchervbruleu. R o «;vv

Together writh and in aadiﬁon w, thL montMy payunents of pnnclpd a.nd interest pa.yable under the terms
ofthenpteseeuredhmby, hewﬂlpayt#th&mm'w Gntheﬁrstdayofmhmonthuntllthe said note is fully

L
A S

Wﬁwmm if dny,mt due plmth&mm,iumthat will next become due and payable
s of fire and Dther: Mmliinslmme owering the mortgaged property, plus taxes and assessments

ne.xt d#m‘ﬂm morigaged prepexty (all as estimated by the Mortgagee, and of which the Mortgagor is

~ notified) less. all sums alresdy'paid Aherefor-divided-by theknumber of months to elapse before one month
B 'priorh tbmmm ground renis) premivms, tanes and nassessments will become delinquent, such
 be held by Mmm tist to paysdd ground rents, premiums, taxes and speclal assessments.

(b) The mebto of the»mmh Wnﬂb pursunnt tosubpamgraph (a) and those payable on'the note secured
N her;l;y,‘uhnllbe Pﬁiﬂﬂ awﬁ my,eﬂeh moanth, to b&appked to the following items in the order
. stated: ' -
o (x)taxmspemﬂmes,|ﬁmandotherhuudiunranoepnmums
- (15) oimitGDOSE om:the.mnte seeured hereby; snd,
() hmorhnﬁondthopﬁnuﬁdafddnoﬁo
1 Any. deﬁniemy in the amoant o{ suoch mﬁe mouthlyupomﬂt shall,-unless. made. good»by -the
e e s Meortgagor Mtho-dm-m of the next such payment, constitute an event of default under this
: . mortgage. The Mortgages may collect a “late charge” not to exceed an amount equal to four per centum
" (4%) of any installment which is not paid within fifteen (15) days from the due date thereof to cover the
extra expense mvolved in handlmg dehnquent payments. |

If the totnl of the payments made b{y the Mortgagor under (a.) of paragraph 2 preceding shall exceed the
amount of payments a.otually made. by the Mortgagee for' taxes or ssspssments or insurance premiums, as the case
may be, such excess shall be credited on:subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. - If at any time the Mortgagor shall tender to the Mortgagee, in
~ accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any balance remaining in the funds accumulated under the provisions of (a) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in s public: sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencement of
such proceedings, or at the time the property is otherwise acquired, the amount then remaining in the funds
accumulated under (a) of paragraph 2 preceding, as a credit on the interest a.cerued and unpaid and the balance to
the principal then remaining unpaid on the note secured hereby. o

4. The lien of thm mstrument shall remain in full force and effect during any postponement or extension of
theﬂmeofpcymemtofthemdebtednmormypartthereofsecuredhemby

5 He will pay all taxes, assessments, wa.ter rates and other govemmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the. Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate of four per centum (4%) per annum from the
date of such advance and shall be seeured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were
included in the note first described above. . 8aid supplemental note:or notes shall bear interest at four per centum
(4%) per annum and shall be payable in approximately equal monthly pa,yments for such period as may be agreed
upon by the creditor and debtor. Failing to'agree on the maturity, the whole of the sum or sums so advanced shall
be due and payable thirty (30) days after demand by the creditor. In no event shall the maturity extend beyond
the ultimate maturity of the note first described above.




