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t 'on the indebtedness evidenced by the said
B¢ T vilege is reserved to pay the debt in whole,
in equal to one or moremnnﬁh’ namenh on\the principal that are next due on the note,
' ' ever, that written notice of an intention
rior to prepayment and, provided, further,
at) and 'at’that time it is insured under the pro-
7 I'pay o thellortngee an insurance premium charge of one
I axy thévedf, except that in no event shall the adjusted pre-
unt of m&ﬂw which wounld have been payable if the mortgage
. m&tunty such payment to be applied by the Mortgagee upon its obliga-
sione konaccounﬁotlmormgeinsumce

| in addition to, the m&& pagments of pnnclpa.l and interest payable
d hereby, he will nayﬂﬁothe Hortgagee, on the first day of each month

j.} the following sums;
© Rote secured ‘hereby are msured under the provisions of the National
,lout as-they. continue to be s0 insured, one-twelfth ( 142) of the annual
, e|premimm for the puirpose of putting the Mortgagee in funds with which to
. the Federal Housing ¢anmusiona- for mortgage insurance pre-
applicable ‘provisions of the National Housing Act, as amended, and
The Mortgages shall, on' the. termination of its obligation to pay
mditte thﬂ Mecount of the Mortgagor all payments made

‘ h&rd insurance covering the mortgaged property,

) snsent Mk&mmwwrw (aM as estimated by the Mort-

g Hess’ already paid therefor divided by the number of months to elapse before
ey mmﬁnﬂﬂ .mmmmm premiums, taxes, and assessments will
‘ MM . held 'Brl(an trust to pay said ground rents, pre-

hy ehy together and the aggregate amount
d by the Mortzagor elch mohth in a slngle payment to be apphed by the

(m) M - the note: 5 aaq
T4y m&pﬁaﬁ nf the' prin&psl of atid note. '
o ,Amv deficiéncy in-the amount of wuch ugrenteinonthlywment,shall  unless made good by
", the Mortgagor prior 'to-the due date of the next such payment, constitute an event of default
. under this mortgage. . The Mortgagee may collect 8 “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expenae iﬁvowed in handlmg delinquent pawments.

8. If the total of the pq dea‘ln the Mortm ;nnder {b) of paragraph 2 preceding shall

| exceed the amount of payme aetually made by the Mortgagee for-taxes or assessments or insurance

‘ - be,-sueh. -ahall beemd;tgd by the Mortgagee on subsequent payments to

x:the monthly payments made by tie Mortgagor under (b) of

B ::e pay taxes Mmeuments and insurance premiums, when

. llottzaum,' to the Mortgagee any amount neces-

re'the date when. mm of such taxes, assessments, or insur-

igor shall tender to the Mortgagee, in accordance

, v ,.tqﬂ payment of the entire indebtedness represented

‘ therebyﬂ the Mortgagee shall, m oompuﬁm the amount of such indebtedness, credit to the account of the

Mortgagor all payments made v rovisions of (a) of paragraph 2 hereof which the Mortgagee

has not obligataed toma to the Housmg Commissioner, and any balance remaining in

the funds accumulated undqr ﬂlle provisions of .(b) of paragraph 2 hereof. If there shall be a default

under any of the provisions of this mortgage resulti ing in a public sale of the premises covered hereby, or

if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-

mencement. of such proceedings, or at the time the property is otherwise acquired, the balance then

remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount

of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
' menis which shall have been made under (a) of paragraph 2.

4. That he will pay all ta.xes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by
~ this mortgage. ,

5. That he will keep the premises in as good order and condition as they are now and will not commit
or permit any waste thereof, reasonable wear and tear excepted.




